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Tue following table, taken from the reports of the Superin- 
tendent of the Insurance’ Department at Albany, shows the 
amounts and percentages of insurance in force under whole 
life, endowments and other policies, chiefly renewable term, in 
companies authorized to transact business in the State of New 
York at the dates mentioned, together with the amounts and 
percentages of increase during the ten years. 


Dec. 31. | Whole Life. | P&¥ | Endowment. ~ . 1 Totals. 


$ 
44,337,380 | 03 1,475,994.672 


$ | 
82 216,574,461 | 15 


[,215,082,831 


2,270,082,928 


Increase. 1,055,000,097 


72 735,560,025 | 24 |139,034.358| 4 3,144,677,311 
94,696,978 | 315 1,668, 682,639,213 
! 





186 518,985,564 | 340 





The foregoing figures are highly suggestive. They show that 
on December 31, 1879, insurances under the whole life form 
were eighty-two per cent of the entire amount outstanding, 
while ten years later they were only seventy-two per cent. On 
the other hand endowment assurances have increased from fif- 
teen per cent to twenty-four per cent and renewable term from 
three per cent to four per cent of the total amounts insured. 
The fact is thus proved that there is a growing tendency in 
favor of endowment assurance among those persons who wish 
to provide for themselves in old age in addition to providing 
for their families and estates in case of prior death, and also for 
those persons who desire simply to make provision for their 
families at the least cost consistent with safety the renewable term 
form of insurance is growing rapidly in favor. Or, to put this 
in another form, while whole life policies have increased in ten 
years 186 per cent, endowment assurances have increased 340 
per cent and renewable term policies have increased 315 per cent. 





We have had some discussion with The American Architect 
as to the responsibility of underwriters for the present flimsy 
methods of building construction. In its latest issue it says : 
“The Specraror says that ‘there is no reason why they (the 
underwriters) ‘should specially interest themselves in building 
construction,’ as ‘they are not the owners of the property in- 
sured; to which the obvious answer is that, as they have to pay 
for the property, if the building containing it is burned, there 
would naturally be a very important reason why they should 
care to know whether the building was likely to burn or not.’” 
True, the underwriters pay for insured property that burns, but 
whose money do they do it with? Surely not their own; they 
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are but the disbursing agents of the many who pay premiums 
to indemnify the few who incur losses by fire. When the capi- 
tal of a company is threatened, because premium receipts are 
inadequate to pay losses and expenses, that company usually 
shuts up shop. The companies are not charitable institutions, 
going about paying fire losses with the money of their stock- 
holders; they are not built that way. It is the premium-payers 
—otherwise the public—who are interested in keeping down 
the losses; consequently in better building construction, better 
means of fire protection, etc. As a mere matter of business, 
while premium receipts equal losses and expenses, it is imma- 
terial to underwriters how much property burns; they have no 
more interest in it than any outsider, and less than those who 
pay premiums, for premiums advance as losses increase. It is 
only the fear of great conflagrations that keeps underwriters 
awake nights. The Chicago and Boston fires consumed a good 
many companies, capital, other assets and all. Excessive com- 
petition has led to the abrogation of many of the principles of 
fire underwriting, and at the same time has induced under- 
writers to adopt measures for reducing the fire waste. This is 
policy, not principle. They want to make insurance as cheap 
as possible to the premium payers, so that they can sell more of 
it. Asa matter of theory, and of fact also, underwriters have 
no more interest in securing fire proof building construction 
than any other good citizens have. In the days of the millen- 
nium, when all buildings and contents are absolutely fire proof, 
the occupation of the underwriter will be gone. It is not their 
policy, even in these degenerate days, to display too much anx- 
iety to “work themselves out of a job.” 








TEN YEARS OF LIFE ASSURANCE. 


HE taking of the census affords us an opportunity to review 
the wonderful progress made by the life assurance com- 
panies of the country in the last ten years. To that end we 
have compiled and present herewith an extensive tabulation of 
the principal items of the statements of the companies doing 
business in New York State as at January 1, 1880 and 1890. 
The progress indicated by the figures of these ten years is start- 
ling even to those who have watched the astounding yearly 
growth of the companies, and to the great mass of policyholders 
such a contrast will be almost beyond their power of compre- 
hension, 

Of course, the greatest growth is shown by the large compa- 
nies of this State, but it is a matter of congratulation that with 
four or five exceptions every company was in an advanced posi- 
tion on January 1, 1890, as compared with January 1, 1880. 
The tables present many phases for the student of life assur- 
ance and afford texts for more articles than we have the time or 
the inclination to write. The model used in the compilation is 
that of our pocket index, slightly modified, while the figures are 
taken from the reports of the New York Insurance Department, 
except the four per cent reserve for 1880, which is taken from 
the Massachusetts report. We commend the tables to the care- 
ful study of our readers, and are sure that whether they take 
the figures as a whole or the figures of the individual compa- 
nies, they will find ample material to interest and instruct. The 
causes of this wonderful progress are not far to seek, and we 
shall have occasion shortly to state some of them. 
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TEN YEARS’ COMPARATIVE EXHIBIT OF LIFE ASSURANCE TRANSACTIONS. 


YORK STATE COMPANIES. 











26,371,659 | 4,868,953 


Death ag 
Claims, oe na 
$ $ 

109,543 193,097 
126,338 29,739 
(2) (2) 
2,248,464 318,738 
6,825,798 | 1,052,702 
523.166 116,542 
858,414 266,196 
188,773 | 156,677 
336,141 61,130 
32,980 22,509 
() (4) 
683 037 128,936 
965,365 66,124 
144.421 73,178 
3,042,818 2,377 
4,124,839 | 1,869,161 | 
7,679,151 | 1,895,679 
1,569,854 | 1,015,256 
5,032 466 | 1,219,629 
BI,QIQ| eves 
SOMONE)  ssvcce 
226,187 61,049 
358,287 47,663 
328,057 172,588 
596,777 | 227,704 
10,191,240 | 4 127,731 











| 
| 
| 














«x Now classed as an assessment company. 





a Organized and commenced business i in 1889. 


| a. INCOME, 
ee 
COMPANY. | wig aaa 
© & | Premiums ve Total 
£5 Received. toa income. 
ie | eee) eee = 
| $ $ $ 
Brook yA ......0ccccccecsel 1880 228,874 149.547 378,421 
| 1890 178,853 95,307 274,160 
Commercial Union ...,. 1880 (a) (a) (a) 
| 1890 17,219 | 2,699 | 1y,918 
| 
Equitable........cseeees | 1880 | 6,396,400 | 1,950,681 | 8,347 081 
1890 | 25,357,523 | 5:035.765 | 30,393 288 
Germania.,........++++- | 1880 | 1.177,245 459,196 1,636,441 
| 1890 | 2,256,811 706,189 | 2,963,000 
POOR osscepetiececsons | 1880 465.106 283,811 748.917 
| 1890 930, 301 294,615 1,224,916 
Homeeopathic.... : | 1880 133,437 36,897 | 170,334 
| 1890 (3) 4 | (8) 
Manhattan ............. | 1880 993,672 554,596 1,548,268 
1890 1,762,958 487,100 | 2,250,058 
Metropolitan...........- 1880 432,560 135,038 | 567,598 
| 1890 | 8,342,945 382,251 | 8,725,196 
| ae ee ee | 1880 | 12,687 882 | 4,942,211 | 17,630,093 
1890 | 23,727,859 | 7.391,161 | 31,119,020 
rer | 1880 | 5,865,239 | 2,021,887 7,887,126 
| 1890 | 24,242,517 | 4,587,606 | 28,830,123 
| 
Provident Savings...... | 1880 39,898 29,000 68,898 
1890 | 1.343.630 17,184 | 1,360,814 
| 
United States .....-.... | 1880 639,519| 274,704] 914,313 
| 1890 | 1,061 943 | | 288,611 | 1,350,554 
Washington ..........+.+ | 1880 965, 383 | 299,535 1,264.918 
1890 | 1,975,824 | 556,105 | _24531,929 
Cee rrr ree 1880 | 30,025,215 qr, 137,193 | 4T, “4t,162, 408 
1890 | 91,198,383 19, 844, 593 | III,042,975 
IB oi cbedene cee | iti te.275,208| 8,707,400 | 69,880,568 











| Thursday, 









































16. 180,419 | 741,222 17,244,409 | 





r In the hands ofa receiver. 


INCOME AND DIsBu RSEMENTS-—COMPANIES OF OTHER STATES. 














s Commenced business i in 1886. 














| 


} 


? . INCOME, 
+: |}—_—_- 
COMPANY. ws | 
Interest a Matured 
| Premiums Total Death | | : 
2s Received, — pion sl Claims. Endow- 
~ eceipts, | ments, 
| 
$ $ } $ $ $ 
Etna * ..| 1880 | 2,487.607 | 1,830,695 | 4,318,302] 1,256,432 776, 186 
1890 | 3,738,703 | 1,578,066 | 5,516,769 | 1,645,361 | 1,041,541 
Berkshire...........ee- 1880 390 485| 197,828 588,314 107,161| 56976 
1890 go2,358 200,641 | 1,102,999 224,638 | 97,232 
Connecticut General....| 1880 159,325 69,641 228,466 78,367 37,846 
1890 238,175 | 107,563 | 345,738 97,387 | 32.938 
Connecticut Mutual..... 1880 | 5,750.442 | 3,203.849| 8,954,291] 2,774,384 970,881 
| 1890 | 4,418,336 | 3,282,885 | 7,701,227 | 3,546,885 | 632,207 
| 
Hartford L. and A...... | 1880 67,189 68,431 135,620 30,694 7,285 
1890 (x) (*) (*) (*) (x) 
Imperial ...000-cccccece 1880 (s) (s) | (s) (s) (s) 
1890 169,686 Fi wi 176,762 eS rere 
John Hancock....----.- | 1880 294,043 159,958 454,001 162,141 131,794 
| 1890 | 1,616,585 182,958 | 1,799,543 596,510 128,290 
Massachusetts Mutual..) 1880 774,609 333,.728| 1 108,337] 410.423 143 500 
| 1890 | 1,867,547 544,621 | 2,412,168 585,402 102.589 
| 
Mutual Benefit. ........ | 1880 | 3,793,704 | 1.916,253| 5.709,957| 2 043,345 | 5 883.057 
| 1890 | 5,583,835 | 2,314,824 | 7,898,659 | 2,812,695 | 157,740 
| 
National of Vermont....| 1880 238,750 117,015 | 355,765 89,765 12,924 
| 1890 1,495 069 286,605 1,781,674 309,848 42,927 
National of the U.S....| 1880 396,635 218,312 614,947 221,235 51,209 
1890 (?) (¢) (?) (4) (4) 
New England.......... | 1880 | 1,558,845 860,325 | 2,419,170 811,490 458.377 
4 1890 | 2,628,886 | 1,043,251 | 3,672,137] 1,190,832 2591135 | 


¢ Retired from. the State. 
The business of this company is principally on the non-participating plan. 














The minus sign (—) indicates an excess of disbursements over income. 









































= 
DisBURSEMENTS. 
Excess 
% ee ee ee or Reamene iy of Income 
| Dividends Total Other Total Over 
Annuities. a to Policy- | to Policy- ne ot wel Disburs _ | Disburse. 
— | holders. holders. ments, ments, ments, 
—— a ee he 
$ $ | $ $ ; 
slseeee 85,572 | 22,454 410,666 111,840 522,506 |— 144,085 
secese | 48,075 | 9,493 213,645 80,356 294 COI | -~ 19,841 
(2) | (2) | (a) (a) (a) (a) (a) 
seeeee | sevese | teense soes00 53.765 53,765 | — 33,847 

9,085 | 1,002,185 1,410,399 | 4,988,871 | 1,276,035 | 6,264,906 2,082,175, 

208,880 | 2,273,084 | 1,482,394 |11,842,858 | 6,004,c95 | 17,846,953 12,546,335 
1,836, 226,508 | 155,461 | 1,023,513 | 295,070, 1,318,583] 317 838 
16,590 132,115 | 264,458] 1,537,773 | 568,721 | 2,106,494 856, 506 
1,167 109,236| 106,130] 561,983) 133.599 695,582] 53.335 
2,450 91,273 | 137,903 628,897 | 279,218 908,115] 316,801 
sce 104,329 280] 160,098} 35,914 196,012 | — 25,678 

(4) (6) | (d) (4) (4) (4) (4) 

5,708 185.364 250,557 | 1.253.602 387,671 | 1,641,273] — 93,005 

3,157 231,507 175,425 | 1,441,588 680,131 2,121,719 128,339 

saeees 170,175 2 060 389.834 III,293 501,127 66 471 
teeeee 34 473 27,847 | 3,107,515 | 3,342,722 | 6 450,237] 2,274,959 

25,°81 4,568,996 | 3.427.479 |14,015,556 | 2.023.098 | 16,038,654 | 1,591,439 

82,865 | 3,254,037 | 2,288,877 |15,200,609 | 6,428,894 | 21,629,503 | 9,489,517 
194,760 516,280 | 1,525,340] 4,821,490 | 1,022,399 | 5 843,889] 2,043,237 

1,160,753 | 2,240,945 | 2,467,329 |12,121,122 | 5,754,828 | 17,875,950 |10,954,173 
Seaaene 1,883 425 14,207 32,228 46,435 22,463 
100 2,072 372,470 924,746 | 369,815 1,294,558 66,256 
eevee 257,551 | 39,902 584,689 242,571 827,260 87,053 
ad 97,537 | 158,249) 662,446) 372,326) 1,034,772] 315,782 

2 218 | 274.577| 197.067! 974,507| 215.474] 1,189,981 74.937 

8,759 | 266,479 179 889 | | 1,279,608 | 569,069] 1,848,677] 683,252 
239.855 | | 7.502 656 7,137,534 '29, 199, o16 | 5,887,192 | 35,086 208 | 6,075 200 

1,484,264 | 8,671.597 | 7,564.334 |48,960,807 |24,503,937 | 73, 464.744 |37.578.232 
1,168,941 426,800 119,761,791 |18,616,745 | 38,378,536 |31,502,032 
The minus sign ( indicates an excess of | dlabursements over income. 7 
DisBURSEMENTS. 

Excess 
. of Income 

Over 

: _, | Dividends Total Other Total x * 

Annuities. ee gy to Policy- to Policy- widens Silene: — 

cena holders. | holders. ments. ments. 

+ + $ | § $ $ 3 
ee 366,152 513,068 | 3,011, 838 | 568,478 | 3,580,316] 737,986 
ganar 342,119 612,420 | 3,641,441 959.592 | 4,001,033] 915,736 

| 
saaeee 88,247 80,613 | 332,997 93,142 426,139 162,175 
eames 190,131 IO1,077 613,078 | 233,008 | 846,086] 256,913 
ere 33,735 | 25,256|155,204| 65,806 221,010 7.956 
sane 13.385 n 9,177 | ” 152,887 | 84,624 237,511 108,227 
| 
oeves- 1,506,456 | 1,885,265 | 7,136,986 926,243 | 8,063,229] 891,062 
ore 494.391 | 1,165,830 | 5,839,313 | 1,077,087 | 6,916,400 784,821 
vaane 8,381 9,019 a; :379 | 57,021 112,400 23,220 
ix) (x) (x) | (x) (x) (x) 
(s) (s) (s) | (s) (s) (s) 
a? ae 21,319 py 891 | 73»330 175,227 1,535 
1,261 63,601 | 60,033] 418,830 122,230 541,060 | — 87,059 
135 35,284 62,671| 822,890| 713.056 | 1-535.946 263,597 
| ! , 
mavens 125,685 | 161,860] 841,468 | 240,820| 1,082,288 26,049 
5 ocd ne 178,241 | 225,777] 1,092,009| 530,322] 1,622,331] 789,837 
5.19t| 795.091 | 1,417,273| 4.843.957] 618.385 | 5,462,342] 247/615 
24,140 | 691,821 | 1,353,421 | 5,039,817 | 1,203,015 | 6,242,832 55,827 
1,877; 34.064| 54.723] 193.353] 52.507] _ 245,860 ay 
eehes | 154,458 | 131,933| 639,166] 436,706] 1,075,872) 7%» 
474|  190,652| ...... 443,570 | 207457] 644,027 | — 29.080 

a he ae (2) (¢) | 
teens 267,925 496,841 | 2,034,633} 308,802) 2,343,435 x 
snare 243,065 | 561,011 | 2,254.043| 549,779] 2,803,822 | 315 
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 —— a 7 ia 
| » INCOME, DisBuRSEMENTS. 
ise Excess 
: e ——s _ = | ‘a re ete! eae SR ae | of income 
COMPANY. ms | Interest Matured Dividends Total Other Total a, 
‘Ss & | Premiums Total Death | Surrendered ; . J ote Disburse- 
ss Received. pte Snosune. Claims. — Annuities.) Policies. tng , — D — D — ments. 
—— — ———— - $$ — —_— ——_ 88S Ee 
| | $ $ ¢ $ ¢ | $ $ : : $ : $ 
Northwestern. .....--++- 1880 | 1,860,978 | 1.317,567| 3,178,545] 819,825} 740,959| -.---+ 310,778 | 792,184 | 2,663,746| 465,192 3.128,938 49,607 
1890 | 7,347,194 | 2,032,265 | 9,379,459 | 1,887,540] 459.527 | toners | 267,007 | 928,048 | 3,542,122 | 1,718,724 | 5,260,846] 4,118,613 
| 
Penn Mutual.......---- 1880 | 1,039,042|  374,548| 1,413,590 370,973 77,719 eannen | 182,020 234,819 865,531 215,178 | 1,080.709 332,881 
1890 | 3,084,563 | 823,880 | 3,908,443] 860,842] 180,298 90 216,434 | 532,383 | 1,790,047] 771,923] 2,561,970] 1,346,473 
Phoenix Mutual......... 1880 | 1,054,526 | 654.414 | 1,708,940] 485,675 199,553! ------ | 513712 202,774 | 1,401,714 365.984 | 1,767,698 | — 58,758 
1890 648,699 | 620,448) 1,269,147] 626,472] 273,838| ...... | %27.355| 119.577] 1,147,242] 251,853] 1,399,095 |— 129,948 
Provident L. and T | 1880 825,498 | 205.519 | 1,031,017] 222,521 53.912| 8,013 69,943 | 145,212| 490,601 | 154,534 645,135] 385,882 
1890 | 2,890,424 | 708,868 | 3,599,292] 558,929] 271,771 | 21,970 88,339 | 348.745 | 1.2900.254| 538.925] 1,829,179] 1.770,123 
Prudential.......00.+-++ 1880 121,560 7,067 128,627 errs eee | SMO l ccocce 28,013 | 79.223 107,236 21,391 
1890 | 4,442,833 158,465 | 4,601,298 | 1,327,856, ....-- | «.---- SHOT) ceccce 1,331,323 | 2,257,965 | 3 589,288] 1,012, oto 
| 
State Mutual........... 1880 275.520} 123,851 399,371 99,605 14,400 | ..+0-- 14,915 79.430 | 208,350 43546 251,896] 147.475 
1890 | 1,201,560) 242827| 1,444,387] 282,003 54,900 | ..0--- 97,595| 158,429) 592,927, 255,445 848,372] 596,015 
Travelers ......----....| 1880 434,604 197,14! 631,745 124,380 14,367 1,150 ST  evcces 174,492 105,850 280.342 351,403 
1890 | 1,340,404] 453,246| 1,793,650] 360,793 | 100,698 950 90,871) ...--- 553.312 365.465| 918,777] 874,873 
Union Central........-. | 1880 397,678 104,630 502.308 82,655 SS 3 errs 207,557| * 23,040 303,704 90,137 393,842 108,466 
1890 | 2,068,341 270,218 | 2,338,559 272 468 48,837 1,012 295,752} * 32,508 650,577 669,481 | 1,320,058] 1,018 sor 
Union Mutual ........- 1880 897,026 344.594 | 1,241,620] 424,866 942,969 | ...... 415,012 31,882 | 1,214,039 311,693 | 1,525,732 |— 284,112 
1890 724,117} 276,998 | 1,001,115] 357,692| 127,090 233 39.474 25,356) 549,845, 293.417| 843,262] 157,853 
PE ieitsiserssmnn 1880 | 22,818,067 |12,323,104 | 35,141,171 10,738,950 | 4,681,405 17,966 | 5,204.531 | 6,193,252 |26,836 144 5,085,228 | 31,921,372 | 3,219,799 
1890 | 46,407,315 |15,135,705 | 61,543,020 |17,624,725 | 4,011,553) 48530] 3.569, 6,389,682 31,644,184 12,983,723 44,627,907 |16,915,113 
Increase.....-2 -+++-+2+ 23,589,248 | 2,812,601 | 26,401,849 | 6,885,775 |— 669,847 | 30,564 |—1,634,842| 196,390 | 4,808,040 | 7,898,495 | 12,706,535 |13,695.314 
Combined aggregates...| 1880 | 52,843,282 |23,460,297 | 76,303,579 |20,930,190 | 8,809,136 257,821 | 12,707,187 |13,330,826 56,035,160 10,972,420 | 67,007,580 | 9,295,999 
1890 |137,605,698 |34,980,298 172,585,996 |43,996,384 | 8,880,511 |1,532,794 | 12,241,286 |13.954,016 80,6.4,991 |37-487,060 | 118,092,651 154,493,345 
| RA 84,762,416 |11,520,001 | 96,282,417 123,066,194 71, 375 | 1,274,973 — 465,901 623,190 |24,569,831 126,515,240 51,085,071 !45,197.346 
* Annual premium on ) dividend 5 paying policies, $141,286. The x minus sign (—) indicates an excess of disbursements over income. 
Assets, LIABILITIES, SURPLUS AND ASSURANCE ACCOUNT—NEW YORK STATE COMPANIES. 
Assets, LIABILITIES AND SurPLuS. ASSURANCE AccouNT. 
Sine ,  ONmE tame Oe lea 
COMPANY Ps G | | 2 New Business Issuep. OuTSTANDING ASSURANCE Gain in 
g& Admitted Reserve Liabilities | Surplus | Assets Capital — Outstanding 
Pte) Assets. 4 Per Cent. | 4 Per Cent. | 4 Per Cent, | to Lia- | aud Assurance 
| | bilities, | +a’ VP: | Policies. Amount. Policies. Amount. in Year, 
| 
nas wee - en — ——L TT _ - — 
$ $ $ | % | $ $ $ 
Brooklyn .........+. 1880 1,731,514 1,491,352 1,594,368 |  137146| 108.60) 125,000 629 861,500 3,258 6,318,467 | —682,013 
1890 | 1,608,534 1,413 456 1,457,528 |  151,0c6| 11036| 125,000 452 707,673 4,126 5,522,368 | —197,772 
Commercial Union..| 1880 (a) (a) (a) (a) | (a) | (a) (a) (a) (a) (a) (a) 
1890 | 127,531 15.354 15,354 112,177 83060} 150,000 464 1,829,500 355 1,280,500} —1.280,500 
Equitable........... 1880 | 37,000,617| 31,261 584] 31,816.447| 5.184.470, 116.29 100,000 7,483 26,502,541 48,048 162,357,715 4,620, 359 
1890 105,361,360 | 83 756,639| 84,288,881 | 21,072,479 | 125.00 | 100,000 45.381 | 175,264,1c0 170,666 631,016,666 1,800,540 
Germania .......... 1880 | 8,552,877] 7,889,018 | 7,952,739 600,138; 10755! 200,000 2,246] 3,729,432) ¢19,896| © 32,755,020) §63,757 
1890 | 14,825,967| 13,442,222| 13,643,325 | 1,182,642 | 108.67 200,000 4,825 10,051,548 ¢ 38,720 € 54,223,090 | 4,281,787 
| | 
Ss sesdeeess a 1880 | 4,829,057 3,692,555 | 3,728,149 | 1,100,908 129.53 | 125,000 721 1,231,234 7424 | 14,308,463 | —1,000,200 
1890 6,694,305 z 265,682 | 5,304,071 | 1,390,234 126.21 125,000 3,180 6,764,1c2 13,122 25,879,171 3,130,872 
: 
Homeopathic ...... 1880 | 628,394 549.516 | 576,460 | 51,034} 109.01! 100,000 592 791,914 2,261 3,289,266 | —657,493 
1890 | (6) (3) (3) (3) (|) (2) (6) é (3) B 
Manhattan ......... 1880 | 10,049,157 8,306,120 8,746.356 | 1,302,801 | 11490| 100,000 | 1,049 2,902,706 11,416 33,332,618 | —o30,727 
1890 | 11,729,400 | 10,482 496 | 10,686,175 | 1.043,225| 10976| 1c0000 5,662 17,388,211 18,184 51,137, 066 | 7,632,653 
Metropolitan........ 1880 | | 2,022,482] 1,570, 955 | | 1,722,032|  300,450| 117.45 | 100,000 €5,726| ¢1,060,720| ¢12,823) ¢11,666 967 | | —2.236,189 
1890 | 8,597,499 | 6,152,739 | 7,000,285 | 1,597,184 | 122.82) 1,000,000| ¢866,665| ¢93,004,455 | ¢1,852,432| c204,816,521 | 24,215,602 
| | 
ee | 1880 | 88,212,701 | 81,528,911 | 82,353,383| 5,859,318| 10711 | Mutual. 12,219} 38,394,554 95.423 298,760,867 | 7,986,552 
1890 | 135,638,539 | 125,810,8¢8 | 126,194,585 | 9,443,954 | 107.48 | | Mutual. 44,533 | 151,962,063 182,013 565,839, 387 | 85, 788,808 
New York ......... 1880 | 38,858,831 | 32,996,169 33.484.427| 5,374,404 | 116.05 | Mutual. 5,524] 17,098,173 45.705 127,417,762 2,185,618 
1890 | 104,415,322 87,834,520 | 88,761,039 15,654,263 117.64) Mutual. 39.499 } 151,119,088 150,381 495,001,970 | 75,715,465 
Provident Savings...| 1880 | 144,203 40,128 47,628 | 96.575 | 302.77 100,000 530 830,145 1,077 2,207,031 151,096 
1890 | 676,540 266,338 346,747 329,793 |. 195.11 | 100,000 5.404 19,172,197 15,752 60,954,208 9,941,922 
United States....... | 1880 | 4,940,811 4.327.453 | 4,423,359 517.452 | 111.70 250,000 1,337 3,416,843 9,711 17,362,693 | —752.983 
| 1890 6,266,338 5,595,494 5,642,910 623,428 | 11105, 440,000 3,307 9,523,581 13,870 30,431,272 4,679,005 
Washington ........ | 1880 | 5,591,889] 4,914,808] 5,014,053|  §76,936| 111.50 125,000 1,432 3,164,289 10,139 21,447,274 231,478 
| 1890 | 10,019,268 9,643,953 | 9,670,824)  348,444| 103.60| 125,0c0 5,119 10,663,767 21,028 46,390,324 3,622,290 
Totals a 880 | ¥ . 5a | 5 143, 7 
| I 202,562,833 | 178,468,569 | 181,460,301 | 21 102,532 | 111.63 | 1,325,000| ¢39.479| €99,989,051 | 267,181 | 731,224,143 | 9,479,255 
Op | 405,960,573 | 349,679,791 | 353,011,744 | 52.948,829| 115.00 2,465,000 | 4 1,024,551 | 647,450,285 | / 2,480,649 | / 2,173,092,543 1,672 
Increase,........... | | 203,397,740 | 171,211,222 | 171,551,443 31,846,297 | 337 | 1,140,0Cc0 985,072 547,461,234 2,213,468 | 1,441,868,400 | 290,412,417 
SZ eee 
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Year Ending 
January 1 






































MMe iéicus ..eee| 1880 


1890 


Connecticut General.| 1880 
1890 


Connecticut Mutual.| 1880 
18g0 


Hartford L. and A..| 1880 


1890 
Smpetial ...5iccccdse 1880 
1890 
Jobn Hancock...... 1880 
1899 
Mass. Mutual....... 1880 
1890 
Mutual Benefit. ....| 1880 
18go 
National of Vt..-..- 1880 
1890 


National of the U. S.| 1880 
1890 


New England....... 1880 
1890 


Northwestern. ...... 1880 
1890 


Penn Mutual ....... 1880 
1890 


Phoenix Mutual ..| 1880 | 
18g0 | 

Provident L. and T.| 1880 | 

1890 


} 
Prudential..........| 1880 
18g0 

| 
| 
| 


State Mutual........ 1880 
1890 


ci, 1880 
18g0 


Union Central...... 1880 
T8go | 


Union Mutual...... 1880 
- T8yo 


Totals ..........| 1880 





SS a es 


Combined aggreg’s.| 1880 | 


vi 


| eee rrr re 


c Including industrial business. 


43,715 policies for $3,866,915. 








1890 | 


Berkshire...... ..| 1880 | 


199,154,854 
| 294,907,446 





Admitted 
Assets. 


Reserve | 
4 Per Cent, | 


: $ 
25,503.138  21.408,764 
34,741,130 28,393,076 

3 424,056 3,045,366 
4,393 249 |  3,834.317 
1,349 908 1,001,246 
1,910,786 1,408,180 
47,214.729 | 44,087.711 
57,862,366 | 51,482,967 
989,816 690,556 
(x) | (x) 
(s) | (s) 
176,104 5°,757 | 
2,662,121 2,379,809 | 
3,548,080 | 3,221,757 | 
6,615,140 5,816,515 | 
10,415,818 9,494,024 
34,953.070| 30,640,180 | 
45,236,963 | 41,403,900 | 
2,250,585 | 1,439,864 
5+917,195 | 4,711,440 | 


3,902,036 
(¢) 

15,112,342 

20,582,957 


17 952.747 
37. 107,929 

7,006, 306 
15,093 494 


10,647,178 
10,002,743 


3,392,133 | 
ie 


12,810,146 | 
17,867,027 | 
14,717,860 
31,145,787 


5,708,582 
12,695,481 


9,909,800 
91325477 





4:773.219 
16,946,145 


201,892 | 
3,924,295 | 


2,533,357 | 
5,659,204 


3,704. 262 
9,656,148 


1,498,096 
5,575,497 
6,860,856 
6,157,343 





95,752,592 





401,717 687 
700, 868,019 


299,150,332 





3 860,668 
14,356,502 


S 94,797 | 
2,852 550 
| 


1,995,900 
4,820, 869 


3,182,610 | 
8,220,646 


T, 375,053 
4,847,460 


6,314,410 
5,757,993 








173,871,970 





Liabilities 
4 Per Cent. 


$ 


21,971.355 





28,784,913 | 


3. 114,034 | 
3,867,549 | 


1,028,678 
1,436,987 | 


45,371 269 | 
52,451,475 | 


(x) | 
(s) } 
54,757 | 


| 
2,439,562 | 
3,275,07 | 


5,970,855 | 
9,551,212 | 
| 
31,497,109 
41,828,628 


1,625,595 | 
4,986,308 


3-523,132 
(4) 


| 
13,145,106 | 
18, 100,467 | 


14,964.963 
31,475.923 


5,896,936 
13,250,193 


10,312,619 | 
9.459,665 | 


3,935,570 | 

14,514,457 | 
194.797 | 
2,852,550 





2,020, 363 
4,834,155 


3,253,766 
8,272,746 | 





1.403, 340 
5,196,613 | 
6,630,471 
5,839,827 





178,900,996 | 20 253,858 | 111.32 


Surplus 
4 Per Cent. 





$ 
3.531.783 
5,956,217 


310,022 | 
$25,700 | 
321,230 
473,799 
1,843,460 
5,410,891 
288,340 
(*) 


(s) 
121,347 


222,559 
273,002 


644,285 
864,606 





1,967,236 | 
2,482,490 | 


2.987.784 
5,632,006 


I,109,370 | 
1,837,301 


334,559 
543,078 


837.649 
2,431,688 


J 107,095 
1,071,745 


512,994 | 
825 049 


450,496 | 
I 383,402 | 


94.756 | 
378 884 


230, 385 | 
317,516 | 





255,891,110 | 260,039,503 | 34,897,943 | 





352 349,539 


605,570 90I | 613,051,247 | 87,816,772 | 114.32 


82,019,140 81,138,507 | 14,614 085 | 











113.41 | 3 063,150 





} 
Assets | Capital 
to Lia- | Stock 
bilities. | Paid Up. 

% s 
116.07 | 750,000 
120.69 | I,250,000 

| 
109.95 | 25,500 
113-59 | 25,500 
131 23| 250,000 
132.97| 150,000 
104.06 | Mutual. 
110 32} Mucual, 
141.10 256,400 | 

(*) (¥) 

(s) (s) 
321.61 118,0co 
109.12} Mutual. 
198 34 | Mutual 
110.79 | Mutual. | 
tog 05 | Mutual. | 
11097/| Mutual. 
108.15 | Mutual. | 
138.45 Mutual. 
11867, Mutual. | 
II0.75 | I 000,000 

(4) (4) 
114.97} Mutual. 
113.72} Mutual. | 
11997 Mutual. | 
117.89 | Mutual. | 

| 
118.81 | Mutual. | 
113 86| Mutual. | 
| 
103.24 100,000 | 
105 74 1,050 | 
121.23 500,000 | 
116.75 1,000,000 | 
[212,98 100,0c0 | 
137.57 418,600 | 
125.39! Mutual. | 
117.07} Mutual. 
113.85 (g) | 
116.72 (g) 
106.75 | 700," 09 
107.29} 1.0,000 
103 47 | Mu ual 
105.44 | Mutual. 
3,081,900 
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Assets, LIABILITIES, SURPLUS AND ASSURANCE ACCOUNT—COMPANIES OF OTHER STATES. 


New Business Issuep. 


Policies. Amount. 


€ 


€ 35,880 


$ 
4.253 6,609,904 
9,966} 20,399,689 


1,159 2 546,419 
2,704 6,921,888 


597 776,601 
1,329 1,503,111 


5.154] 10,707,194 
3.458 | 9,256,204 








11,067,055 


283 314,720 

(x) (x) 

(s) (s) 
1,386 | 5,549 090 
1,159| 2,273,001 

161,318 | ¢19,709,166 
I,O1I2 2,575,888 
4.449 | 15,105,763 
3,368 | 7,917,612 
8,494 | 22,217,255 

368 | 1,022,767 
45744 | 12,743,988 
56r | 749,703 

(4) | (2) 

1.543 | 4,746,984 


3.759 

3:739| — 9,036.426 
19,013} 51,777,480 
1,732 





‘73 4.027.139 
6800} 18,418,000 


1,895| 2,157,164 
1,224 | 1,449,183 


1,173 | 3,895,033 
4.433 | 13,269, 382 


€ 3.202,762 


€ 723,110 | € 75,145,395 





267 696,500 
2,005 6,094,748 


1,771 2,812.459 
3.456 | 8,899,375 

763 | 1,359 408 
10,624 | 19,628,595 


2,339| 4,191,956 
2.578 | 5,603 107 





n 69,016 | n 71,6c2,640 


P 974,910 | P 334,758,384 


| 





[7 hursday, 


QUTSTANDING ASSURANCE, 


Policies. 


56,252 
72,985 


5.373 
10,434 





3-417 
6,187 


64,594 
63,830 


2,235 
(x) 


(s) 
2,774 


6,365 
€ 325,031 


13,065 
20,626 


42,286 
61,327 


4,032 
18,824 


7,931 
(2) 


18,750 
27,096 | 


33,066 
84,328 


11,189 
31,408 


22,672 
17,101 


7357 
23,406 


€ 43,715 | 
€ 1,101,151 


4,650 | 
11,007 
11,352 
22,447 


4,276 
24,614 


14,915 
14,873 


® 377,402 








Amount 


$ 
77:738,038 
110,669,719 


11,458,633 
25,054,993 
5.330.750 
8,158,289 
164,585,123 
151,739,494 
2,871,424 
(*) 

(s) 
10,015,100 
11,922,714 

€ 45,879,657 
28,777,145 
56,320,503 


117,720,246 
162,617,014 


8,306,052 
38,767,541 
14,272,153 

(4) 
55,040,488 
78,954,903 
61,948,888 

202,405,923 
29,678,033 
79,069,550 
35,088,551 
23,955,494 


22,486,295 
71,816,506 


€ 3,866,913 
¢ 119,686,277 


18,182,132 
44,978,949 


7,406,120 
41,043,121 


26,697, 370 
27,204, 0¢ 0 


0 713,179,578 





¥ 1,938,049 | 7 1,329,414.099 








2.09| —18,750| 905,894 263,155.744 
360,361,297 | 41,356,390 | 111.48 | 4,406,900 108,495 | 171,591,691 
5,528,150] 1,999,461 | 982,208,669 





253,230, 362 


The report states that during 


252,689,950 


46,460, 382 


The minus sign (—) indicates a decrease in outstanding assurance in the year 
s Commenced business in 1886. 
regular business, 33,236 policies for $68,399,878 ; industrial business, 35,780 
A Consisting of regular business, 92,449 policies for $242,941,881 ; industrial business, 
518,473 policies for $1,175,691,265 ; industrial business, 1,419,576 policies for $153,722,834. 


¢ Retired from the State. 
olicies for $3 





1,560,647 | 





616,234,521 


644 583 | 1.444,403,721 
4.418.698 | 3,402,500,642 











2.84] 1,121,250 


J Calculated at 4% per cent. 
a Now classed as an assessment company. : 
202,762. o Consisting of regular business, 333,687 policies for $709,512,665 ; industrial business, 
882,461 policies for $91,816,503. i 


2)2 





1,890,966 | 810,616,978 














3.774115 1,958, 102,421 








In the fourth annual report of the factory inspectors of New 
York State, James Connolly and James Franey, we find some 
interesting statistics regarding accidents in factories, mills and 
other industrial establishments, 
the year ending November 3oth, 1888, 700 cases of injury were 
reported to them. Inthe year 1889 there were 647 cases re- 
ported, ranging from injuries of a slight nature to those involv- 
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_ Gain in 
( Jutstanding 
Assurance 
in Year, 


———$——___ 


$ 
—1,830.028 
7,705,415 


342,057 
3,153,675 


—116,859 
488,548 


—5734.041 
377,581 


—118,873 
(x) 


(s) 
3,964,500 


—981,946 
6,568,561 


—994,524 
6,839,919 


“1,459,346 
9,118,391 


122,695 
6,455,238 


—1,933,598 
(2) 


—I, 101,941 
5.363,662 


567,874 
29,887,032 


402,936 
10,696,698 


—31327,382 
—916,831 


1,501. 741 
7,812,872 


y 500,000 
26,024,494 


99,600 
3,811,245 


—87,223 
3 840,588 


—718,224 
7,772,199 


—17,144.852 
139,832,793 


156,977,645 





— 7,665,597 
439 724.465 


447,890,062 


—————_—— 


g Capital of $500,000 credited to accident department. 


: aaa ‘ 
y Partly estimated. n Consisting of 


ry Consisting of rezular business, 


ing the loss of life. Of the persons injured 582 were males, 
65 females; fatally injured 49 males, 7 females. 
the arm there were 47 cases; to the hand 49 cases; to fingers 
290 cases; to the leg 38 cases; to the foot 32 cases; to the head 
46 cases; to the ribs 11 cases. A great many of the accidents 
are attributed to the carelessness of employees, who get so famil- 
iar with the danger incident to the working of machinery as 


Of injuries to 
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become indifferent to it. Quite a number of the accidents were 
due to the breaking of machinery, falling of elevators, falling 
of heavy bodies, etc., while quite a number are attributable to 
fire occurring in the building. In one place eleven persons 
were injured by jumping from the windows of a burning build- 
ing. The inspectors ask those employed in industrial pursuits 
to notify them where danger is to be apprehended in any por- 
tion of the machinery. These statistics are interesting to the 
ordinary accident insurance companies, but especially so to the 
employers liability companies that insure owners of industrial 
plants against all liability for injuries inflicted upon their em- 
ployees through any defect in machinery or construction of 


building. 








SPECTATOR SURVEYS. 


We have received from Louis B. Schwanbeck, Superintendent of Insurance 
for the State of Colorado, a bound copy of the eighth annual report of his 
department, including the statements of fire, fire and marine, accident, fidelity 
and casualty companies doing business in that State. The book is elaborately 
mad¢ up, the statements of the companies being unusually full, and are ac- 
companied by the usual analytical tables. It is handsomely printed on good 
paper and makes a most creditable showing. The following figures show the 
aggregate of the business transactions in Colorado in 1889. For the fire com- 
panies the risks written were $75,992,207 ; premiums received, $1,324,266 ; 
losses paid, $350,264, or a ratio of 41.55 of losses to premiums received. 
The amount of business transacted by the fidelity, casualty and accident com- 
panies was: Premiums received, $167,828 ; losses paid, $114,170, or 68 03 of 
premiums received. The life insurance companies issued 6861 policies, 
insuring $12,563,339. They received in premiums $958,949 ; they paid in 
losses $176,901. Statistics of the co-operative companies doing business in 
that State are also given, but show the aggregate business done by them and 
not the State business. 

* * x * 


THE risks of the Valley Mutual Life Association of Staunton, Va., have 
been transferred to the National Maturity Life Association of Washington, 
D.C. The last report of the Valley Mutual Life Association to their policy- 
holders showed an insurance in force of $9,358,100, under 4893 policies ; the 
net assets of the concern were $108,464.61. The details of this deal have not 
yet developed. 


* * * * 


THE twenty-second annual report of the Insurance Commissioner of the 
State of California, fora copy of which we are indebted to Insurance Com- 
missioner J. N. E. Wilson, is full of valuable statistics relative to the insur- 
ance business of the State. The report gives in detail the statements of the 
California companies, and includes in tabular form the statements of other 
States and foreign companies doing business in that State, not giving their 
statements in full. From the report we gather the following facts: The 
State companies received on their fire business $1,593,702 in premiums, and 
paid $613,083 for losses, the rativ of losses to premiums being $38.5 per cent ; 
in their marine business they received $403,291 in premiums, and paid for 
losses $274,357, the ratio of losses to premiums being 68.0 per cent ; the other 
State companies received for premiums on their fire business $2,107,713, paid 
for losses $940,140, the ratio of losses being 44.1 per cent. The foreign 
companies received $2,457,340 in premiums, paid $1,018,776 in losses, the 
ratio of losses being 44.4 per cent. The life insurance companies wrote in 
the aggregate 5105 policies, insuring $22,094,645. They took in premiums 
o new policies $979,544, and on renewals $2,274,215. The miscellaneous 
companies received in premiums $199,663, and paid in losses $63,545. 


* * @ * 


WE have received from the publisher, R. Wilson Smith, Montreal, a copy 
of The Fire Underwriters Text Book, by J. Griswold. This is a second 
edition, revised and enlarged, by the author of Griswold’s well known work 
om fire insurance. As stated in his introduction, it was his purpose to present 
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a general work on the subject of fire insurance, wherein might be found in 
available form its theory and practice. The first edition of the work was 
published in 1872 and is so well known to fire underwriters that an extended 
notice is not required. The author has made some additions and changes for 
this revised edition, which bring the data embraced within its scope down to 
the present time. _ It is handsomely printed, bound in calf, and makes a valu- 
able addition to an insurance hbrary. 


* * * *# 


J. K. DeMInG, cashier of the Second National Bank of Dubuque, Ia., has 
been made assignee of the Reliance Mutual Fire Insurance Company of that 
city. Inquiry among New York brokers develops the fact that they have been 
suspicious of this concern for some months past, and few, if any, will lose 
anything by its failure. 

* * * * 

A RUMOR on the street this week is to the effect that West Pollock, secre- 
tary of the city department of the Niagara, will be the New York agent of the 
Caledonian of Edinburgh, in which event he will resign his position with the 
Niagara, 

* * * 

A COMBINATION of Ohio mutuals for writing surplus lines in this vicinity is 
projected. The Ohio Manufacturers, Seneca County and Buckeye will prob- 
ably join the combination. 


* i * * * 


AT a recent fire in Dallas, Texas, it was discovered that the hydrants were 
full of mud, and that when the streams were turned on they were unable to 
reach the sills of the second-story windows. Considerabie of a row was made 
in consequence, and some investigations were instituted. A local under- 
writer expressed his views pretty thoroughly through the cotumns of ‘The 
Herald of that city. He stated that in consequence of the inefficiency of the 
water supply of Dallas the fire waste in that city had been between $50,000 
and $75,000 within a few months, when with a proper water supply it would 
probably have been not to exceed one-fifth of this amount. Some time ago it 
became necessary to stop the large pumps to make repairs and the small 
pump was substituted, but it proved that there was still another pumping sta- 
tion with a capacity of 2,500,000 gallons a day which was not thought of at 
all, and when the fire occurred there was but one insufficient pump at work. 
It seems that they pump the water to a stand-pipe, whence it is delivered by 
gravity pressure. By a cut-off valve, in fire emergency water can be cut off 
from the stand-pipe and direct pressure applied to the street mains, but this 
cut-off value is located so far from the pumping station that it has never yet 
been used on the occasion of a fire. Asa consequence of the stirring up of 
the subject by the underwriters the council ordered the connection to be made 
with the auxiliary pump referred to, the hydrants to be flushed and every 
effort made to maintain an adequate fire pressure in the city, It was also 
shown during the investigation that while the fire service of Dallas is good as 
far as it goes, there is not enough of machinery or men to protect a city of 
that size. Underwriters have been taking the wildest kind of chances in their 
writings in Dallas for the past few months, but it is probable that the agita- 
tion now going on wiil result in improving the water supply and increasing 
the fire department resources. If this is not done, the underwriters will have 
to take the matter into their own hands and make propertyowners pay rates 
proportioned to the risk, 


* * * * 


SAN FRANCISCO seems to be in a very bad way in relation to its fire depart- 
ment,: The fire commissioners and the chief engineer some time ago called a 
meeting of the citizens to lay before it the needs of the department, showing 
that it would cost at least $100,000 to put it in good shape, and that this 
money was not available from any municipal source. The various business 
exchanges of the city were called upon to aid in raising this amount, and it 
was given out that it would be secured with little trouble. The effort to se- 
cure it, however, did not meet with that success that was anticipated, and the 
officers of the exchanges finally declined to have anything more to do with the 
project, as the prospect of repayment of the money by the city was very dim. 
The Pacific Insurance Union proposed to raise $20,000, but it afterwards-ap- 
pearing that it had no authority to pledge the companies forming the union 
for such purpose, the vote was reconsidered and the matter was dropped. The 
latest move, however, is the publication of a card in the San Francisco papers 
to the effect that a large number of insurance companies enumerated were 
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willing to contribute their share of $20,000 provided the balance of the 
$100,000 is raised among other branches of business in the city. The names 
of the companies willing to contribute to this fund were given, together with 
the amounts subscribed by them, which is their pro rata share of the entire 
sum of $20,000, as shown by the premium receipts. San Francisco boasts of 
being a very enterprising and wealthy city, and it seems absurd that it is under 
the necessity of appealing to charity to conduct its city affairs. Instead of 
contributing for the improvement of the fire department the fire underwriters 
of that-city should boldly take the bull by the horns and advance the rates in 
proportion to the risks until such time as the city itself furnishes adequate 
means of fire protection. So long as San Francisco is exposed in the manner 
in which it now is fire underwriters will have enough to pay out there without 
making contributions to a municipal charity fund, 


* + * * 


THE death is announced of Dr. J. Adams Allen, dean of Rush Medical Col- 
lege, Chicago. Dr. Allen was a well-known physician, and was prominent 
also as a writer on medical topics. One of his best-known works was ‘* Medi- 
cal Examinations for Life Insurance,” published by THE SPECTATOR Com- 
pany fifteen or eighteen years ago. Several editions of this work have been 
issued, and it still finds sale among the medical directors and examiners of 
assurance companies. Dr. Allen covers the ground so thoroughly in this work 
that it still holds its own despite the fact that several similar works have been 
issued within the past few years. Dr. Allen was a graduate of Middlebury 
College in the class of 1845 ; he was for a time professor in the University of 
Michigan and left there to assume a similar position in the Rush Medical Col- 
lege, of which for many years he was president. He traveled a great deal 
through Europe and Northern Africa, and his journals of his various trips have 
been published. Dr. Allen was very high in the order of Free Masons, being 
an honorary member of the thirty-third degree, Scottish Rite, and having been 
Grand Masteg in Michigan and Grand Commander of the Knights Templar 
Dr. Allen leaves a widow and several children in comfortable circumstances. 


> * * * 


THE announcement is made of the death of J. R. Cain, of the firm of Here- 
fore & Cain, general agents, Dallas, Tex. Mr. Cain died on the 8th instant 
of typhoid fever at Champaign, Ill. He left Dallas on the 5th to make a visit 
at the North, but while on the train was taken sick and obliged to leave it and 
go to a hotel at Champaign, where he died. His remains were taken to Ty- 
ler, the home of his parents, for burial. Mr, Cain was a very able and active 
fire underwriter; young, vigorous and full of ambition, he had made a reputa- 
tion for himself that might well have been envied by many an older man in 
the business. He was well known throughout the South, and also in this city, 
where he was a frequent visitor. Mr. Cain was a writer on insurance topics 
of considerable ability, and at various times had contributed to the columns 
of THE SpecTAToR. His loss will be severely felt in underwriting circles, 
where he was best known. 








LIFE ASSURANCE COMMENT. 


In the July 16th issue of The Weekly Statement we note a letter from a J. 
H. Wilcox, who makes complaint about an evil which threatens to seriously 
retard the progress of life insurance in Alabama. viz.: The employment of 
unexperienced and uninstructed men as agents, simply because they possess two 
of the necessary qualifications of the successful solicitor, integrity and push. 
Although writing in a pessimistic strain, Mr. Wilcox evidently believes there 
is a remedy for the trouble and asks who can suggest one. Most of the points 
raised by our contemporary were discussed by us a short time since in an arti- 
cle in which we recommended the different underwriters’ associations to take 
action to insure the training of young men who could be induced to take hold 
of life assurance work in its true character of a profession and give to its prin- 
ciples and operations as much time, study and intelligent treatment as they 
would extend to anything else which promised adequate remuneration for 
labor bestowed. We agree with Mr. Wilcox that there are too many agents 
at work who do not fully understand or appreciate the cause in which they are 
engaged, and through lack of this knowledge and appreciation do, consciously 
or otherwise, put obstacles in the way of their better-equipped brethren which 
are hard toremove. ‘There is nothing, however, in connection with the work 
which cannot be learned if the proper effort is made. Text books are plenty, 
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and the insurance press teems with advice and instructions for the members of 
the profession. Knowing the difficulty, which presents itself not alone in Ala- 
bama, we feel confident the underwriters will be able to grapple with it and as 
time wears on we look for fewer complaints from the field concerning incom. 
petent agents. 

* * * % 


L’INSTITUT DES ACTUARIES FRANCAIS was founded May 30, 1890, in 
Paris ‘* for the encouragement and development of the study of the mathe. 
matics of finance, for furnishing to its members the means for increasing their 
professional knowledge,” and so forth. ‘* The association is composed of 
members active, probationary, corresponding and honorary.” There are thirty 
active and two honorary members. The officers are: M. M. Heppolyté Maze, 
sénateur, Léon Say, député, honorary presidents; M. M. Gineysse, presi. 
dent; Beziat d’Audibért, vice-president ; Marie, secretary ; Fontaine, treas. 
urer. 

* * ” 

Gov. BULKELEY of Connecticut has tendered to the Actuarial Society of 
America the use of the Senate chamber for their meeting, to be held October 
24th at Hartford. This is an unusual courtesy on the part of the Governor, 
and does honor to the society. 

* * * * 


THERE are rumors abroad as to the formation of a company which proposes 
to loan money on life insurance policies, and while it may appear questionable 
to advocate the cause of any institution which directly or indirectly points out 
the way to weaken or lessen the amount of family protection, we are not un- 
mindful of the fact that in more ways than one such a company would do good 
to the cause of life assurance. It would serve to make the line of demarcation 
between the commercial values of a policy in an old-line level premium com- 
pany and a certificate of an assessment association perfectly clear. Persons 
who are refused loans on a certificate where there is no reserve accumulation 
apportioned to it will inquire closely into the matter and find out what they 
are paying for and have an opportunity of changing if they see fit. No argu- 
ment will have greater weight in illustrating the difference in the two systems 
than this one affecting the pocket. Single premium insurance also might be 
more developed for the reserve on this class of business being very large from 
the start, men could take out policies and, by borrowing on them, would get 
the immediate outlay of cash down to a small sum, besides having the satisfac- 
tion of knowing that change of circumstances would not leave them crushed 
by an overwhelming burden. Such a company, too, having large sums out on 
securities for which the reserve held by the life assurance corporations would 
be liable might be relied upon to look sharply after the reports of the compa- 
nies’ condition and be constantly on the alert to prevent possible loss to them- 
selves. Altogether, there is more of good about the scheme than appears on 
giving first consideration to the matter, and we await with interest the further 
steps which may be taken in the project. 


* * * * 


IN the quaint language of the late Elizur Wright, ‘‘ The possible orphan is 
worthy of great respect. The young child of a dead father who has left no 
provision for his nurture is a forlorn being, who had, perhaps, better not have 
been.” The moral of this has been dinned into the ears of men all over the 
civilized world ; it is preached about, written about, talked about wherever 
people are brought by circumstances to know the reality of what is called 
‘* the independence of men,” but there are thousands who turn a deaf ear to 
the blandishments of the life assurance agent, and his work is rendered the 
harder because of the indifference of persons having no objections to urge 
against assuring, who, in fact, recognize the value of it for their neighbors, and 
yet still put off the day of making personal application until too late. We 
heard a gentleman some time since describing with great pleasure the active 
part taken by one of his children in an entertainment gotten up to furnish 
temporary relief to the family of one who had died leaving them unprovided 
for. Hesaid the sum it had cost him was small, and the satisfaction the 
child derived from the affair was so ‘great, that he would willingly pay the 
amount every day if it would do the same amount of good. That man was in 
good standing financially and socially, yet the money was in his business ; he 
was living right up to his income, and if death had taken him from his family 
then, the loss to them would have been irreparable. ‘They would probably 
be only a little, comparatively speaking, better off than the ones they had 
helped to befriend. He had been approached on the subject of life assut- 
ance, but had put the agent off until ‘‘ some other time,” and even asked if he 
did not think a policy should have been carried by the acquaintance of whom 
he had been speaking. Naturally enough he answered in the affirmative, and 
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then he was led on from one point to another, until he figured up how much a 
policy would cost him, and finding it, to his surprise, weli within the amount 
he had declared himself willing to give his daughter each day, concluded that, 
as “charity begins at home,” he would give that agent a call at once, which 
he did. Mow many there are who continually refute precept by example. 


* * * * 


ANOTHER year of life assurance work is well under way ; more than half 
the crop of applications, telling in their simple, practical way the story of suc- 
cess to the agent, and testifying to the growing appreciation of the many plans 
set forward by the different corporations, has been gathered in. Still, the efforts 
must not be relaxed, the heated term to the contrary notwithstanding ; busi- 
ness can be written in the summer. This has been demonstrated very plainly 
in the past few years, and now the companies do not expect any marked fall- 
ing off in their issues. To work right along appears worse than it really is. 
If proper regard is paid to the matter of attire and care be taken to prevent 
overheating, the solicitor can get in his fine work to advantage in any tempera- 
ture. So vigorously has the canvass been carried on so far that, with the enor- 
mous amount credited to the ‘‘ giants” among the companies, it is more than 
probable the new assurances for 1890 will foot up $1,250,000,000. With the 
many arguments now used on behalf of life assurance in the way of protection 
and investment, it is no wonder the system is proving popular beyond the 
wildest dreams of men twenty years ago, when affairs were not prosperous by 
any means. May the good work go on increasing from year to year ! 


* * * * 


Ir is a common saying that unless a man has made a success in life by the 
time he is thirty to thirty-five years old he will never make great headway, 
but there are many exceptions to this, although they go far to prove the tol- 
erable accuracy of public opinion in this matter. There is great interest at- 
tached to this halting place midway between the cradle and the tomb, affording 
us opportunity to look back over a well or ill spent life; to review the incidents 
of our struggle to go upward and onward, and to wish we had done differently 
inso many things. Still, the past is buried beyond recall, and it behooves us 
to think of the second half of our lives, to recognize the fact that if ever we 
are to step to the front, very earnest and intelligent work must be done. 
Probably there is a family indebted to our labors for support, to whom the 
loss of the breadwinner would be a severe blow, and, cognizant of this respon- 
sibility, we are all the more anxious to push ahead. But what are the prospects 
forsuccess? There's the rub. With the world’s judgment behind us and our 
own experience, we cannot feel certain that our wishes will be fulfilled or our 
hopes gratified. No man should pass the half-way house of life without get- 
ting assured. It is the turning point of our careers, and every precaution 
should be taken to prevent our schemes for advancement being blighted by 
unforseen circumstances. Often we come across cases where men well along 
in years are toiling for small salaries and with little or no hope of ever doing 
better—men from whom the rough-and-tumble fight with the world has 
crushed out ambition and paralyzed the energies—point with pride to the 
insurance policy they carry and rely on as the one hope and mainstay of their 
lives, feeling that through it the kindliest feeling and duties toward the de- 
pendents will be gratified and performed. 


* * * * 


WE read some time since an article in one of the Western journals, which 
was evidently written by a field man to some extent biased in his opinions as 
to the value of the actuary’s services in the evolution of new schemes and at- 
tractive plans of insurance, The writer intimated plainly that all the new 
ideas came from the field, and without these suggestions which are made by 
the outside workers the companies would get into a rut and stay there. This 
view of the question is not just or accurate, because to our certain knowledge 
the actuaries in a number of important companies have done a fair share of 
the practical thinking and planning how best to draw the patronage of the 
public to the institutions they represented, and while all the officers of the 
different organizations must admit an indebtedness to the field force for hints 
and plans, the work has not all been on the one side. The home office people 
can learn something from the agents, and vice versa. It will be an evil day 
for life assurance, and in our opinion such a day is very far off, when the 
executive official or the agents gain the notion that they “‘ know it all,” and 
refuse to give one another credit for utilizing the experience which has come 
to them in the course of years. To get up a policy which will ‘‘ take” with 
the public is not an easy matter; the opinions of all interested have to be 
consulted, and here it is where theory and practice are blended together with 
good effect. Life assurance in all its ramifications covers too much ground 


and detail for any person to lay successful claim to complete and perfect wis- 
dom, and so everyone interested in the welfare of the system should be willing 
at all times to Jend his help and counsel for the good of the commonwealth, 
and discourage anything which tends to estrange the ** office and the field.” 





CORRESPONDENCE. 


BOSTON. 


Rules and Regulations for Electric Plants for Lighting and Motive Power— 
Storage Batteries and the Trolley System of Street Cars—Automatic 
Sprinklers and Structural Changes After Their Acceptance—Illustration 
of Good Sprinkler Work—Careful and Frequent Inspection necessary. 


[From OuR OWN CORRESPONDENT. ] 

The joint adoption and publication of electric light and power rules by the 
Boston Board of Fire Underwriters, the Boston Manufacturers Mutual (the 
Atkinson Company) and the recently formed Electric Mutual Insurance Com- 
piny is an item of news worthy of notice. These rules are the result of the 
combined wisdom of the electricians of the various organizations represented, 
and are in part a rearrangement of those which have heretofore heen used by 
the New England Insurance Exchange and the Boston Board of Fire Under- 
writers, and in part an alteration and extension of them to meet the various 
requirements for safety which experience has shown to be imperative. 

Speaking of electricity, let me add that to most underwriters the fact will 
be of interest that the so-called electric or overhead trolley system, which has 
been in use on the West End Railway of Boston as well as on most of the 
electric railways now in operation in the country, is not regarded as having 
accomplished from a financial point of view all the results that were expected 
of it. Or, to put the statement in another form, all that may reasonably be 
expected from the storage battery system, now that improvements of the first 
importance have been made in that method. 

Electricity, as a motive force for street railroad propulsion, has undoubtedly 
come to stay. But if it is applied in the form of storage batteries rather than 
by overhead circuits, much, if not all, of the hazard will be removed. It is 
understood that the West End Company are watching with interest the experi- 
ments which are being made on the electric cars with storage batteries which 
are and have been running for over a year in the town of Beverly, Mass. The 
results of these experiments show a materia! saving in the cost of running this 
system over that of the overhead circuit, while the possibility of a complete 
stoppage at the same moment of all the cars on the road (an occurrence not 
unfrequent in the case of the West End road, occurring in fact, two or three 
times during a recent heavy thunder storm) is obviated. 

From all that I can learn the West End railway are likely to make, for the 
present, no further extension of the trolley system. They feel that they have 
made all the experiments in electric propulsion that they should make, both 
in the interests of science and humanity and of their stockholders’ pockets as 
well. 

Where automatic sprinklers are installed it is of the greatest importance 
that notice shall be given by the occupants or owners to the Underwriters 
Inspection Bureau, which has supervision of the risks, whenever any change 
is made in the interior construction of the buildings. The putting up of a 
partition or the building of a dummy elevator, or the erection of shelves or 
racks, may so obstruct the direct stream of water from the sprinkler heads, or 
provide unprotected passages for the spread of fire as to seriously impair their 
efficiency. A casein point is that of the risk of I. A. Beals & Co, of Brock- 
ton, where a small inclosed frame shaft had been put in since the building 
was equipped with sprinklers. A fire occurring a few days since swept up this 
unprotected shaft and acquired some headway before it was put out by the 
sprinklers on the floor above that on which it originated, and a loss which, if 
the equipment had been complete would not have amounted to $100, was 
settled for $1000. 

The Paine Furniture Company’s building in this city, the one of a group of 
three in which they manufacture, was discovered in the early hours of last 
Saturday morning (1.30 A. M.) to be on fire. It seems the Paine Furniture 
Company have a rule that all oily rags shall be gathered each night and placed 
right by the elevator. It is the duty of the elevator attendant to take these 
rags and burn them in the boiler furnace. ‘This being the season for vacation, 
the regular attendant had gone to enjoy a rest and his place is temporarily 
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filled by a new man, who either did not receive or obey instructions regarding 
the rags. These, crammed into a bucket (for the waste can for this, the fifth 
floor, seems to have been missing), became heated and by spontaneous combus- 
tion set on fire. The watchman on his hourly round discovered the blaze and 
hurrying across the street to the city box sent in an alarm. Fortunately the 
building has been, since the beginning of the year, equipped with sprinklers, 
and the watchman on his return was astonished to find the hot blaze he had 
left but a moment before entirely extinguished by the sprinklers. Such cases 
certainly are weighty arguments for automatic sprinklers. ONE SPOKE. 
Boston, August 18. ; 





CHiCAGO NOTES. 

Frank Hayner, of whose financial escapades I wrote you a couple of weeks 
ago, is now on his way to Chicago, escorted by a pair of detectives who 
brought him to light near Morganfield, in Union county, Kentucky. 

G. D. Rumsey of the local agency of Rumsey, Bliss & Co., who succeeded 
Lyman & Co. some time ago, is enjoying a vacation at Watch Hill, R. L., 
while H. W. Rice of the same firm is rusticating in the classic shades of 
Boston. . 

The Rascher Map Publishing Co, of this city has just issued a very com- 
plete Union Stock Yards’ map. In this map each risk appears entire on one 
page and, in addition to the plat, a bird’s eye view is shown, The locations 
of water mains and hydrants are indicated by blue lines, and full details of 
fire protection are included. The work is very highly spoken of by under- 
writers, accuracy of detail and correctness of statement being on a par with 
the artistic execution. 

A circular from Secretary Henderson of the Reliance Mutual Fire of Du- 
buque announces the passage of the company into insolvency. Secretary 
Henderson says: We attribute the failure of the Reliance Mutual to extraor- 
dinary losses and general distrust of mutual companies, contingencies against 
which, as insurer or insured, it has been impossible to provide, and over which 
it is useless now to waste vain regrets. 

W. W. Dudley of the North British and Mercantile is in New York. 

Manager Gilbert of the Chicago office of the Employers Liability is at the 
office of the company in Boston. 

The oat meal mill, which recently burned at Kensington, a southern suburb, 
was a dry pipe sprinkler risk. 

Maior C. E. Bliven of the American of Philadelphia, is East on a vacation 
trip. 

Col. R. H. Eddy of the Union Central Life is at Cincinnati. 

C. H. Case of the Royal is at his homestead farm in Vermont. 

If n> news is always good news, the insurance interests of Chicago have had 
the best week of the year since my last letter. W. H. E. 











NEWS OF THE WEEK. 


Kent, the Ousted President, Made General Manager. 


A MEETING of the Board of Directors of the misnamed Mutual Benefit Life 
Association was held last Monday. Only eight of the supposed board of twenty 
were present. Clifford A. H. Bartlett sent in his resignation as director, but 
not as counsel. The criticisms of THE.SPECTATOR and other insurance 
journals of Bartlett’s wonderful opinion that a person who died by accident 
did not die in accordance with the American Experience Tables, therefore 
there was no claim against the association under the pelicy, has so stirred up 
even Kent’s directors that the board unanimously repudiated the opinion and 
also the action of the executive committee in adopting it as the policy of the 
association. ‘The board also ordered that the beneficiary under the policy be 
notified that the claim would not be contested on the ground that the death 
was by accident. Poor Bartlett doubtless wrote the opinion at the request of 
Kent and Kent’s three dummies on the executive committee approved it under 
his orders, But the storm raised was too great for the directors and they 
repudiated both Bartlett and the executive committee: In trying to get Kent 
and his associates out of a hole Bartlett has dropped into the hole himself. 

It likewise transpired that W. H. Whiton, who is acting as president, soon 
after Kent vacated the office of president, appointed him as general manager 
of the association with a salary of $5500 a year. This appointment the execu- 
tive committee approved. Thus, while Kent was ousted by the courts from 
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the presidency he is still running the association the same old way, with Mr. 
Whiton acting as his dummy to execute his orders. On this discovery being 
made director Sidney H. Stuart offered a resolution that the appointment of 
Mr. Kent as general manager be rescinded and that the position be declared 
vacant and abolished. Mr. Stuart, in support of his resolution, insisted that 
there was no hope for the association as long as Kent had anything to do with 
it in any capacity. Mr. Ostrander announced that the only thing that kept 
the policyholders of his section in the association was the report that Kent 
was out. 

The discussion of this resolution brought out some very uncomplimentary 
remarks about Mr. Kent's methods from Mr. Stuart and Horatio C. King. 
Poor Whiton defended Kent and announced that he could not run the associa- 
tion without his assistance. He did not need to make that statement—for the 
fact has long been evident. 

The resolution of Mr. Stuart removing Kent from his position as general 
manager was finally lost by a tie vote. Those who voted for it were L. M. 
Bates, Horatio C. King, James E. Ostrander and Sidney H. Stuart—4. Those 
who voted against it were: Charles B. Bostwick, the father-in-law of Kent; 
James S. Millard, who, at the last annual meeting, deposited the vote of 1200 
absent policyholders for Kent's ticket without having a single word from those 
absentees how they desired to vote; Lawyer Lovatt, who, at the last annuaj 
meeting, made a speech abusing those who had been trying to prevent Kent's 
misappropriation of the mortuary funds, and for his services was paid $200 out 
of the trust funds and subsequently further rewarded by being elected director; 
also dummy W. H. Whiton—4. So Kent remains general manager—or, it 
should be, mismanager—with his old salary, and runs the concern as usual in 
the old way under another official title. 

The Attorney-General notified the officers to appear before him yesterday, 
the 20th inst., and answer the damaging facts set forth in the Examiners 
report. The officers have asked further time to concoct their answer, and 
when they get their explanation ready propose to send to Albany J. S. Millard 
and Lawyer Lovatt. There ought to be some way found for winding up this 
concern and saving to the members such of the funds as have thus far escaped 
the rapacity of Kent and his gang. A dispatch from Albany announces that 
the hearing before the Attorney-General has been postponed to September 3. 





The Star Fire Insurance Company. 

A GREAT variety of rumors relative to the winding up and present condition 
of the old Star Fire Insurance Company have been floating around the street 
for some days past. Little in the way of tangible facts can be got hold of at 
present as a basis for all these rumors, and nothing definite is likely to be 
known for some time yet. It is a matter that interests the old stockholders 
especially and the general public only incidentally. The Herald boils down 
the street rumors as follows : 


The directors and stockholders of the Star Fire Insurance Company are at 
loggerheads over the division of $230,000 that is believed to be locked in the 
office safe at No. 58 Pine street. The company was formed in 1870 witha 
capital stock of $500,000. After six years of prosperity it retired from busi- 
ness. 

Nicholas C. Miller, president of the company, and his son-in-law, George 
S. Middlebrook, were empowered to settle the affairs of the corporation. The 
report of the board of directors immediately before the disorganization of the 
company stated that the assets would net the stockholders nearly ninety-five 
per cent of the capital stock. Miller and Middlebrook, with the sanction of 
the directors, in order, as they said, to hasten a settlement of the affairs of the 
organization, transferred, the risks of the Star company to the Westchester 
Insurance Company. ‘This was done in 1878. Nine years later the stock- 
holders received their first dividend, amounting to fifty per cent of the capi- 
tal stock. 

This was in 1887. They have received nothing since. When inquiries 
were made the directors promised that the a¥airs of the company would soon 
be settled and every one paid. Last spring the stockholders learned that 
President Miller was investing the funds of the company in United States 
bonds and storing them in the safe of the Pine street office. This led the 
stockholders to make a formal demand for a dividend, but none came. 

On June 15 last a dozen of the leading stockholders held a lively meeting, 

at which it was resolved to make an open fight against the officers who handled 
the funds of the company. A committee consisting of Joseph Wood, W. G. 
Fleming and T. V. Kipp visited the Pine street office and demanded a state- 
ment of the finances of the company. They were received with great courtesy 
by President Miller, who promised to make everything clear within a few 
days. 
Six weeks elapsed and the stockholders again made a formal demand for a 
settlement. The directors took five days longer to consider the demand and 
then announced that on September 1 a dividend of twenty per cent would be 
declared. ‘This did not satisfy the stockholders. 

While they were deliberating what legal steps to take it was reported that 
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President Miller had gone to Chicago and carried with him the combination 
and keys of the big safe that was believed to hold the company’s cash in Pine 


this aroused the sluggish directors, who held a meeting and appointed 
William E. Hoxie, one of the board, to visit Chicago, interview President 
Miller and learn when. he would be pleased to return to New York and open 
the safe that the stockholders hope contains $230,000 in bonds, or give to 
their envoy the means of opening its doors. Mr. Hoxie has returned from 
his mission. If he informed his colleagues of the board the result of his in- 
terview with Mr. Miller they are said to have pretend not to remember it. 

This created the mildest consternation among the stockholders and half a 
dozen of them paid visits to Mr. Hoxie’s insurance office, No. 35 Liberty 
street, and others waited upon him in his Brooklyn home. Their visits were 
fruitless, however, as Mr. Hoxie declined to tell any one but the directors 
what he had discovered. 

Early last week the stockholders were given another twinge by the an- 
nouncement from the board of directors that the twenty per cent dividend 
declared for September I was rescinded. Many of the stockholders looked 
upon twenty per cent as better than nothing, and to have that mite snatched 
from them aroused all their fighting qualities. 

They were again subjected to the rack by receiving from Secretary Middle- 
brook a printed letter announcing the decision of the directors to apply to the 
court for appointment of a receiver. The stockholders rushed to the Pine 
street office to get an explanation from Middlebrook, and were informed that 
he had gone to the St. Lawrence river for a few weeks’ relaxation. 

The meeting of the board of directors the week after next promises to be 
breezy. 








MERE MENTION. 


—Heil & Schmidt is a new firm at San Antonio, Tex. 

—The Northwestern Mutual Life has loaned the Y. M. C. A. of Oshkosh, 
Wis., $12,000. 

—The fire losses in the United States last week are estimated by The 
Standard at $2,186,000. 

—The Columbia Fire Insurance Company of Portland, Ore., has applied 
for admission to Illinois. 

—A new mutual hails from Akron, O., and is styled the National Mutual 
Fire Insurance Company. 

—At Chattanooga, Tenn., J. B. West has purchased a half interest in the 
agency of J. W. Elder, Jr. 

—F. S. Serungaarde is ‘the democratic candidate for the office of Insurance 
Commissioner of North Dakota. 

—The Home Insurance Company’s building at Chicago will be heightened 
two stories, making it eleven stories. 

—The directors of the Singapore Insurance Company, Limited, have de- 
cided to discontinue business in England. 

—President Heald of the Home is spending a few weeks in Canada. He 
will return to New York about September 1. 

—An endeavor is being made to organize a $200,000 fire insurance company 
at Columbus, Ga. C. A, Etherage is the promoter. 

—Hon. Charles D. Jacob, president of the Mutual Life Insurance Com- 
pany of Kentucky, is making an extended trip abroad. 

—W. L. Sherill, formerly in business at Macon, Ga., has associated him- 
self with the firm of Torbett & McCandless of Atlanta. 

—There were 732 deaths reported at the health department last week. 
The annual death rate in an estimated population of 1,637,548 was 23 32. 


—Hon. W. A. Wright, Comptroller and ex-officio Insurance Commissioner 
of Georgia, has been renominated for that position by the Democratic con- 
vention, 

—Hon, Thomas B. Pratt, president of the First National of Worcester, and 
J. L. Cunningham, secretary of the Glens Falls Insurance Company, were in 
New York last week. 

—At a recent meeting of the executive committee of the Southeastern Tariff 
Association, Colonel H. M. Street of Meridian, Miss., special agent of the 
Phenix of Brooklyn, was unanimously elected associate member of the com- 
mittee for the State of Mississippi. 

—The Indiana Insurance Directory for 1890, published by the Rough Notes 
Company, Indianapolis, has made its appearance. The present edition con- 
tains more complete tabular matter than preceding ones, and the list of agents 
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has been revised and brought down to present date. The directory is well 
arranged and fully deserves the substantial recognition which is accorded it, 


—The Mobile Insurance Company, which reinsured last year in the German- 
American of New York, will pay its stockholders but one dividend of less than 
five per cent, it is believed. 


—A. R. Roberts of Dallas, State agent for Texas of the Mutual Benefit 
Life of Newark, has resigned that position and sold out, to associate himself 
with a local fire insurance agency. 


—The Pacific Mutual Life will erect a handsome edifice at the northeast 
corner of Montgomery and Sacramento streets, San Francisco, for use as a 
home office and for general business purposes. 

‘ 


—The Anglo-American Insurance Company of New Orleans, authorized 
capital, $1,000,000, is in process of organization. The Anglo-American Im- 
provement Company is floating the enterprise and will take $100,000 of the 
stock, 

—The Penobscot County (Me.) Board of Underwriters has elected officers 
for the ensuing year as follows: President, Wm. H. Bradford ; vice-presi- 
dent, Wm. E. Brown ; secretary and treasurer, J. Herbert Boyd ; auditor, J. 
G. Rieker. 

—The total insurance on the flouring mill of A. A. Freeman & Co., at La 
Crosse, Wis., destroyed by fire August 2, was $160,000, of which amount 
$60,000 was in the Western mutuals. The mill cost about $250,000 and the 
loss is total. 

—The Prudential Fire Association of New: York has appointed agents in 
Michigan as follows : Garrett & Cortright, at Kalamazoo ; John D. Scringer, 
at Benton Harbor ; John J. Danhof, Jr., at Grand Haven ; O. A. Doane, at 
Muskegon. 

—The Wisconsin Druggists Mutual Fire Association has been organized by 
the Wisconsin Pharmaceutical Association. The officers are: President, C. 
Widule ; vice-president, T. H. Spence ; secretary and manager, E. B. Heim- 
street ; treasurer, R. J. Washburn, 


—The Anglo-Nevada Assurance Corporation has made the following agency 
appointments in the State of California: W. A. Clark, at Mountain View ; T. 
B. Ross, M. D., at Mayfield ; Duff & Doyle, at Menlo Park ; A. S. Clark, 
at Irvington; Welsh & Massey, at Redwood City, vice E. Eikerenkotter, re- 


moved, 


—Gen. M. L. Bonham, Jr., of South Carolina, who has served his State for 
the last four years in the capacity of adjutant and inspector general with 
marked ability, has been appointed State agent for the Union Central Life, 
with headquarters at Columbia. He is ably assisted by Charles A. Griffin, 
late of Georgia. 


—F. C. Case of C. L. Case & Brother, St. Louis, was in New York for a few 
days last week. Mr, Case told a representative of THE SpecraTor that he 
was sometimes tempted to find fault with rates at home, but that whenever he 
came to New York he made up his mind that St. Louis rates were good 


enough for him. 


—The death of Capt. Calvin Foy of Atlanta, says The Constitution of that 
city, leaves only one thirty-third degree Mason iu Georgia. He is Dr. Nunn 
of Savannah. There is some interest among Masons as to the successor of 
Capt. Foy in the highest rank of the Order, It is generally thought that 
Henry E. Stockdell will receive the honor. 


—‘* The Insurance Year Book for 1890” has been received from THE SpEc- 
TATOR Company, and is gratefully acknowledged by The Standard. We can 
only repeat our former encomiums on this most valuable and useful work, the 
excellence and availability of which grow greater with each succeeding year. 
With the ‘‘ Year Book” THe SPECTATOR Company also sends us, in separate 
form, ‘‘ Definitive Analysis of Life Assurance Returns : 1882-1889 inclusive,” 
by B. F. Brown of Boston, and ‘* Life Assurance Ratios,” a series of com- 
parative exhibits regarding American companies. The two latter works, 
which are also comprised within the body of the ‘t Year Book,” have won a 
distinct place in the esteem of the life insurance public.— Ze Standard. 


—The following is a list of recent agency appointments made by the Knox- 
ville Fire Insurance Company, Tennessee: R. W. Turner, at Nashville ; W. 
E. Gammon, at Milan; G. C. Kirkpatrick, at Bell's Depot ; Mayers Bros., at 
Union City; H. D. Franklin, at Henderson; F. A. Henny, at Ripley; B. 
A. Frazier, at Dayton; M. A. Senter & Co., at Humboldt; J. L. Parkes, at 
Franklin ; Shelton & White, at Paris; J. E. Hocker, at Greeneville ; E. G. 
Timberlake, at Lexington ; Austin Miller, at Bolivar. South Carolina: J, P 
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Chase & Son, at Florence ; T. J. Booker, at Williston; A. White & Son, at 
Sumter ; H. M. Graham, at Bamberg; A. J. Clark, at Lancaster; Farr & 
Thomson, at Union; E. E. Jefferson, at Johnston: T. S. Jeffreys, at York- 
ville; W. H. Kerr, at Winnsboro; W. Anderson, at Blacksburg; L. E. 
Williamson, at Darlington; Robertson & McDowell, at Charleston ; Allen 
James, general agent, at Columbia, Alabama: Turrentine & Thomas, at 
Gadsden ; John C, Wilson, at Birmingham; Murray & Motz, at Decatur ; 
Sam Keller, at Sheffield ; J. C. Meador, at Opelika; S. B. Brewer, at Annis- 
ton; J. L. McLane, at Talladega; James O. Stokeley, at Union Springs ; 
Bowles & Fowlkes, at Selma; J. L. Swan, at Jacksonville; Thomas M. 
Draper,-at Oxford ; C. S. Abbott, at Fort Payne. Louisiana: W. E. Dods- 
worth, at New Orleans; George H. Woolman, at Lake Charles; L. A. 
Colomb, at Donaldsonville ; George M. Robertson, at New Iberia; J. L. 
Morris, at Opelousas ; Andrew Currie, at Shreveport ; Garrett & Kaliski, at 
Monroe. West Virginia: J. C. Alderson & Co., at Wheeling; D. W. Pat- 
terson, Jr., Charleston ; Smith, Bradley & Smith, New Cumberland. North 
Dakota: H. P. Rucker, Grand Forks. South Dakota: W. H. Helwig, 
Mitchell. 

—W. A. Barnes & Co. of Minneapolis, in sending a check for payment of 
a number of Year Books purchased by them, say: ‘* Please send us another 
one, and in addition send one to each of the names herewith given. This is 
the finest issue you have ever made, and the copies you sent us were gobbled 
up before we had time to thoroughly examine them. Wish we were able to 
get fifty copies for our customers.” 





—The Peoples of Manchester, N. H., announces the following agency ap- 
pointments : Ed, M. Teall, at Chicago ; Goodrich Bros., at Detroit ; Arthur 
P. Budd, at Brewster, N. Y.; W. E. Hammett, at Wilkensburg, Pa. Also 
the following changes: James Coon, in place of Coon & Bruer, at Merrill, 
Wis.; A. Van Campen & Co., in place of H. Van Campen, at New Bedford, 
Mass.; Lewis Davis, in place of Allen & Davis, at Cortland, N. Y. 


—The distillery and warehouse of the Kentucky Distilling Company at 
Louisville, Ky., were burned on Thursday, and 25,000 barrels of whiskey 
destroyed. The loss will reach over $500,000, according to present reports, 
The insurance foots up $401.105, entirely in stock companies, The fire was 
caused by the carelessness of an employee. He left a lighted lamp on the 
floor and then accidentally allowed a barrel of whisky to fall upon it. 


—The Standard Life and Accident Insurance Company of Detroit is now 
introducing a new traveler's accident ticket, which does away with the largest 
part of the clerical work in issuing the same. The agent has only to date the 
tickets in the blank space designated if sold in the morning or the afternoon, 
and the tickets are good for the time stated thereon, beginning at the noon or 
midnight hour immediately following. They are put up in attractive auto- 
matic feeding cases, containing tickets for one, two, five, ten and thirty days. 
—Exchange. 


—The Philadelphia Fire Underwriters Association held its quarterly meet- 
ing August 15, at which Geo. E. Wagner presided. From the report of the 
executive committee the following is extracted: The total number of broker’s 
certificates issued to signers of the compact now amounts to 1194, being an 
increase during the present quarter of 44. The total number of rate slips 
issued since May 16 has been 144. Number of ratings made 493; of which 
the revisions are 4or and new ratings 92. The report of the survey and 
inspection department for the past quarter gives the total number of inspec- 
tions made at 3234; number of buildings examined by the block inspectors, 
1969; number of improvements made, 4313. The report of the electrical 
department shows that the number of certificates issued since January 1, 1890, 
has been 1088 ; the number of certificates issued for new installations has been 
478; the number of old plants reinspected has been 310; the number of ex- 
tension slips issued has been 222. Several old plants, when reinspected, were 
found in a very unsafe condition, necessitating either 4 partial or complete 
rewiring of the premises. -The making of these changes as called for has very 
materially lessened the danger of fire arising from electric wires in that city. 
The following classes of hazards have been added to the *‘ excepted risks,” 
where no extra charge is made for night privilege, viz: Grain elevators, 
foundries, machine shops and other heavy metal workers, provided a warranty 
is placed in all such policies that neither pattern making nor other wood-work- 
ing shall be done on the premises after regular working hours without an 
extra premium being paid therefor. The question regarding the advisability 
of adopting a rule that should prohibit the placing of insurance on new build- 
ings for a longer period than required under a builder’s permit referred to the 
executive committee by the association at its last meeting, was duly considered 
and sent to the stieet for signatures, but was defeated, as the approval of 
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seventy-five per cent of the members could not be obtained. The secretary 
has been instructed to make monthly inspections of all automatic appliances 
used in breweries for extinguishing fires arising from malt mill explosions , 
also, to carefully examine the returns of the automatic sprinkler inspector, and 
to report to the members any risk in which the system is found defective. 


AUTOMATIC SPRINKLER NOTES. 
—A new automatic sprinkler, said to resemble the Clapp, is the invention 
of Valentine Lapham of Chicago. 


—The new Reliance Automatic Sprinkler Company of Philadelphia turns 
out to be a branch of the Manufacturers of Syracuse. 


—What threatened to be a large fire in the Paine furniture factory at Boston 
a few days ago was extinguished by Grinnell sprinklers with slight loss. 


—It is now a settled fact that the failure of the sprinkler equipment to work 
in the fire at the Freeman flour mill at La Crosse, Wis., was owing to lack of 
water. 


—The sash and blind factory of J. B. Smith, 172 to 180 E. 116th street, is 
being equipped with the Walworth dry system. Between 200 and 300 heads 
will be used. 


—The Insurers Automatic Fire Extinguisher Company has generously 
offered to equip the testing room of the Middle States Inspection Bureau with 
a complete Gray dry-pipe system. - The bureau has accepted the offer and the 
installation will be made shortly. 

—It is thought that the New York board will soon approve the Manufac- 
turers’ automatic sprinkler. Manager Wood is now perfecting an improved 
form of valve, to be used in all the company’s equipments, and expects to 
have it ready for the market in the early fall. 

—L.ater reports concerning the fire at the Whiteman paper mill, Dansville, 
N. Y., equipped with Grinnell sprinklers, confirm the earlier ones to the 
effect that the fire was of incendiary origin, and that the sprinkler system had 
been so tampered with before the fire as to render it inoperative. 

—The following risks at Phoenix, N. Y., will be equipped with Manufac- 
turers’ sprinklers: J. I. Van Doren building, works of Barnes Manufacturing 
Company, Empire City Knife Works, Phoenix Electric Light Company's plant, 
also plant of Phoenix Water Company. Brown & Skinner will place the in- 
surance. 

—E. L. Thompson, representing the Buell automatic sprinkler, is now 
making a tour of the South and West, for the purpose of closing some large 
contracts in those sections. So far he has closed the following: Potomac 
Paper Company’s plant at Cumberland, Md.; tannery of England & Bryan 
at Tannery Station, Carroll county, Md. 

—The Neracher Sprinkler Company last week closed contracts for equipp- 
ing the works of the N. O. Nelson Manufacturing Company of St Louis, 
Piedmont Pulp and Paper Company, Piedmont, W. Va.; Andrews Soap Com- 
pany, Cincinnati, O.; Clement, Bane & Co., Chicago, The last named equip- 
ment will comprise 1200 heads, wet system, and have a 10,000 gallon supply 
tank, 

—The fires which occurred lately in the Nicol and Gordon mills at India, 
destroying great values, emphasize the need of fire preventive construction in 
the cotton mills of India and the installation of automatic sprinklers and other 
fire protective devices. It would seem that an energetic sprinkler salesman 
would find a good field for work there. As it is, we understand that there 
are only about two equipped mills on the west side of India, one being at 
Nagpore and the other at Bombay. ‘The sprinklers some time since saved the 
Nagpore mill from destruction by a fire breaking out in the mixing room, 
which contained a large quantity of loose cotton.— Zhe Review. 


AGENCY APPOINTMENTS. 

—F. A. Stillson, agent for the Manhattan Life, at Jamestown, N. Y. 

—G. B. McCaftrey, special agent for the Hamburg-Bremen, in North Caro- 
lina. 

—S. H. Sullivan, general agent for the Sun Mutual of New Orleans, at Louis- 
ville, Ky. 

—Dodge & Herney, second agents of the Anglo Nevada Assurance Corporation, 
at San Diego, Cal. 

—Gurley & Stevens, agents for the California Fire, at Washington, D. C., suc- 
ceeding C. B. Jewell. 

—J. C. Graves, agent for the Hawkeye of Des Moines, at Osceola, Ia., succeed- 
ing W. H. Ridgeway. 

—J. C. Copeland, agent for the Hawkeye of Des Moines, at Chariton, Ia., suc- 
ceeding J. S. Howard. 

—M. L. Bonham, Jr., State agent of the Union Central Life, for South Care- 
lina, with headquarters at Columbia. 

—F. J. Conroy, general agent of the Equitable Life of Iowa, for Western Penn- 
sylvania, with headquarters at New Castle. 
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Figency Wants. 


Prominent Agents and Brokers. 








ANTED, BY A SUCCESSFUL LIFE INSURANCE 

Company (not Industrial nor Assessment), an experienced gentleman to select and 
superintend agents at a good salary and traveling expenses. 

Applications with particulars to “* M. S. V.,”’ Specratror Office, will be treated strictly 


confidential. 





ANTED.—TO REPRESENT THREE OR FOUR 

good Fire Insurance Companies. We are in position to write a good deal of Fire 

Insurance, having located in our office, the Central Office of the North Carolina Building and 
Loan Association. . BREM & CO., 18 E. Trade Street, 

Cuartotrre N.C, 





ee AND SPECIAL AGENTS. 


The Union Central Life Insurance Company desires to employ a few more general 
and special agents. To the right men, who can show good records, liberal contracts wiii be 
granted. 

The Life-Rate Endowment Policy, non-forfeitable and incontestable as issued by 
the Union Central, combines protection with investment at ordinary life rates, and is very 
popular and easy to work, as shown by the rapidly increasing b of the company. 
The amount of new insurance written since 1881 has increased over 550 per cent. Its 
interest rate has been the highest and its death rate the lowest, continuously, of any com- 
Correspondence solicited. Address 


JOHN M. PATTISON, Vice-President, Cincinnati, O. 





pany in the United States. 


GOOD AGENTS WANTED 


TO WORK THE 


RENEWABLE TERM PLAN 


——WHICH Is-—— 


The SAFEST, the CHEAPEST, and the FAIREST <ontract 
of Life Insurance attainable. 


PROVIDENT SAVINGS LIFE ASSURANCE SOCIETY, 


Home Office, 120 Broadway, N. Y. 
WM. E. STEVENS, Sec. SHEPPARP HOMANS, Pres 





DON’T DO ITTL. 
You Will Make a Mistake if You Do 


TAKE AN AGENCY FOR ANY LIFE INSURANCE COMPANY UNTIL 
YOU HAVE SEEN THE NEW, CONCISE, INCONTESTABLE 
POLICY wuicu 


THE HOME LIFE INSURANCE COMPANY 


COMMENCED WRITING JUNE IsT. 
THE OLD HOME HAS GONE TO THE FRONT. 


For information as to Terms and Territory, which are open 
for General Agents, apply to 


EDGAR H. KELLOGG, Sup’t, 
CHICAGO, ILL. 





RANSATLANTIC FIRE INS. CO. 


OF HAMBURG, GERMANY. 


Over $3.00 Assets to every $1.00 Liability. 
UNITED STATES BRANCH, 62 LIBERTY STREET, NEW YORK, 


E. Hargers, Manager. H. Innen, Assistant Manager. 








EHM & VAN DEINSE, INSURANCE AGENTS 

and Brokers, Indianapolis, Ind. Insurance effected in any part of the United 

States. Correspondence solicited. Applications for the German Insurance and Savings 
Institution of Quincy, IIl., should be referred to this office. . 








GENERAL AGENCY FOR TEXAS 
OF 


thes MANHATTAN LIFE INS. CO. OF NEW YORK 
THE FIDELITY AND CASUALTY CO. OF NEW YORK. 


Good active pushing agents wanted, liberal terms to the right men. 


Address I, REINHARDT & SON, 


Dallas or Galveston, Texas 





T. WOOD, INSURANCE AGENT AND BROKER, 


e 9 Mack Block, Milwaukee, Wisconsin. Ample facilities for placing surplus lines in 
responsible « i Correspondence solicited, 








JAMES M. LEwiIs, 


INSURANCE. 


BROEER, AGENT AND ADJUSTER 
Of Fire Losses for Insurance Companies only, 


67 Liberty Street, - - New York. 
Licensed by N. Y. Insurance Department to deal with Non-Admitted Companies, 





THE ONLY OFFICE PLACING SURPLUS LINES EXCLUSIVELY, 


M. DOWNING, 


INSURANCE BROKER, 297 BULLITT BUILDING, PHILADELPHIA, 


Correspondence solicited with responsible agents everywhere, 
References: German Fire Insurance Company, City Trust Safe Deposit and Surety 


Company, etc. 





* eee A. RICHARDSON, GENERAL AGENT, 
St. PAUL GERMAN INS. CO., 


No. 45 BROADWAY, NEW YORK. 





ELSON & RAINE, GENERAL INSURANCE 
Agents, and managers for New York Life, for Arkansas and West Tennessee, They 
can give one or two life specials a promising opening. 





CuHarces TREDICK. ESTABLISHED 1869. W. C. Bennett. 
HARLES TREDICK & CO., INSURANCE AGENTS 


and Brokers, 339 Walnut Street, Philadelphia, Pa. Special attention given to 
placing Surplus lines. 





E. LOWE, FIRE INSURANCE AGENCY, 
e No. 66 Pine Street, New York. Special facilities for placing large lines, Equita- 
ble rates. Reliable companies. 





OHN I. COVINGTON, INSURANCE BROKER, 
4s BROADWAY, - - - - = ~- NEW YORK. 
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Prominent Agents and Brokers at Chicago. 


W. BROWN, FIRE INSURANCE BROKER, 
* 504 and 506 The Rookery, Chicago. Reference, Chicago Nationa! Bank. 


T. MARSHALL & CO., FIRE INSURANCE, 
e@ 33 and 35 Major Block, No. 149 La Salle Street, Chicago. Special facilities for 
placing large lines on all classes of insurable property. 








Gro. W. MontGompry. M. L. C. FUNKHOUSER. 


EO. W. MONTGOMERY & CO., INSURANCE 

Agency, 177 La Salle St., Chicago, Ill. Agents for American Ins. Co., Newark ; 

Firemens Ins. Co., Newark; Standard Fire Ins. Co., New York; Fidelity and Casualty 
Co., New York. Fire, Plate Glass, Bonds of Suretyship. Telephone 303. 


DOLPH LOEB & SON, INSURANCE AGENCY, 

170 La Salle St., Chicago. Royal Insurance Co., of Liverpool; Rochester German 

Insurance Co., of Rochester, N. Y.; Lloyds Plate Glass Insurance Co., of New York ; 
Peoples Insurance Co., of New Vork ; German Fire Insurance Co., of Pittsburgh. 








EsTaABLIsHED A. D, 186s. 


A. LOWELL & CO., INSURANCE. 


e Room sc, 189 La Salle Street, Chicazo, Ill. 


A. ALEXANDER, CHICAGO, ILL., 


General Agent, Western Department (AccIDENT BRANCH), 
CASUALTY CO. OF NEW YORK. 


Home Insurance BuILpinG. 


FIRE UNDERWRITER, 
220 Ia Salle Strect, - —- - - ° . : ™ 
W.G f° 
sey. BOYLSTON OF BOSTON, 
CAPITAL, $557,200.00. ASSETS, $909,878.00. 


EDWIN C. LEWIS, - - GENERAL AGENT. 
No. 161 La Salle St., Chicago, Ill. 





FIDELITY AND 


CITICAGO., 





J. W. Batcu, 
Pres't. 





Wm. C. MaciLt. J. H. CHAMBERLIN. 


AGILL & CHAMBERLIN, 
a Successors to Magill, Eastman & Co., 
INSURANCE AGENTS 





S. W. Cor. La Salle and Madison Streets, - Chicago, 
ee & WM. A. GOODMAN, 
Insurance Agents, 
142 AND 144 LA SALLE STREET 
CHICAGO, - - ~ . - - - LiL. 





T. H. Wessrer. E. N. Wixey. Ho.ucer DE Roore. C. P. JENNINGS. 


EBSTER, WILEY & DE ROODE, SUCCESSORS 

toS. M. Moore & Co., 168 and 170 La Salle Street, Chicago. Lion Fire Insurance 

Co., London, Eng.; Providence-Washington [Insurance Co., Providence, R. I.; Amazon 
Insurance Co., Cincinnati, O.; Southern California Insurance Co., Los Angeles, Cal. 








O RELIABLE ACTIVE AGENTS: 
Goop TERRITORY IN INDIANA, MIssouRI, NORTH CAROLINA, KEN- 


TUCKY, ALABAMA, MINNESOTA AND NEW York. 
First-Ciass Remunerative Commission Contracts to the Right Men. 
* Expenses Guaranteed while Establishing Agencies. 
CHARTERED BY THE STATE OF CONNECTICUT. 


For full particulars address 


THE CONMECTICUT INDEMNITY ASSOCIATION, 


Waterbury, Connecticut. 


E. A. Wricut, Secretary. 


V. L. Sawver, President. 





——— 


-THB- 


FIDELITY AND CASUALTY C0, 


140 TO 146 BROADWAY, 
NEW YORK CITY. 


| Capital, $250,000.C0 | Assets, $1,231, 762.60 
INSURANCE. 


FIDELITY, — Ben's. of Suretyship for persons in positions 


CASUALTY —Perronal Accident, Plate Glass. Boilers, Em- 
* ployec’s and Landlord’s Liability. 





; OFFICERS: 
WM. M. RICIIARDS, President. GEO. F. SEWARD, Vice-President. 
ROB'T J. HILLAS, Secretary. EDWARD L. SHAW, Ass't Secretary, 
DIRECTORS: 
Gro. S. Cor, Pres. American Ex. Nat. Bank. | fom L. Rixer, - Of J. L. & D.S. Riker, 
J. S. T, SrRANAHAN, Pres. Atlantic Dock Co. | Wu. H. Mace, - Pres Ailantic ‘Irust Co, 
A. E, Oxr, - -_ = of David Dows & Co. | J.G. McCuttoucu,N. Y., L. FE. & W.R. Co, 
G. G. Wittiams, Pres. Chemical Nat. Bank. | Wm. G. Low, - - - Counsellor at Law. 
A.B. Hutt, - - - - Retired Merchant. | J. Rogers Maxwe t, Pres. Cen, R.R. of N.J. 


_> President, 
Vice-President, 


Commr. of Emigration. | Wm. M. Ricuarps, 
‘| Geo. F. Sewarp, - - 


H. A. Hurvesut, - 
J. D. Vermu ve, Pres. Merchants Nat. Bank. 





—— TH E —— 


Employers’ Liability Assurance Corp’n, 


LIMITED, OF LONDON, ENGLAND. 
The original and Leading Liability Company of the World. 


DEPOSITED IN UNITED STATES, $700,000.00. 





Policies issued giving full protection to Employers against lossby claims from 
Employees on account of Accidents. 


Employers with pay rolls of $103,000,000.00 already covered in the 
United States. Also, insures Owners of Buildings for a nominal 
Premium against Claims and Lawsuits arising from 


ELEVATOR ACCIDENTS. 


PREMIUMS INCLUDE INSPECTION. 





ENDICOTT & MACOMBER, - ~-_ Boston, Mass. 


Managers for the United States. 





KIRBY & DWIGHT, General Agents for State of New York, 


51 CEDAR STREET, NEW YORK. 





INCORPORATED IN 1865. 


CERMAN 


INSURANCE COMPANY, 


FREEPORT, ILL. 
had lp naa Celekdwagied +90 . $200,000.00 
| ee rerr ers PeSeeeeasadres ose 1,796,607.84 
OS FELT I ae 456,013.25 
Assets, January 1, 1890..... cece eeee cece oe + 25452,021.09 
WM. TREMBOR, Secretary. M. HETTINGER, President. 
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HE RELIABILITY AND SOUNDNESS SURETY ON BONDS. 
T of a Mutual Accident Association depends entirely MERICAN SU RETY COM PANY. 
’ upon the character of its members, their liability 160 BROADWAY, NEW YORK. 





to accidental injury, their appreciation of the 





protection afforded, and their ability to pay for 





such protection. 





KIMBALL C. ATwoop, Secretary, 





Preferred Mutual Accident Association of N. Y. 







No. 257 BROADWAY. 






The ‘Preferred Mutual” insures only Preferred 





or Selected risks, thereby enabling it to make 





more favorable terms with both agents and 





insured than any other reliable company or 






association. 







OFFICERS. 
HENRY L. COE, - - + - . PRESIDENT. 
CHARLES D. SPENCER, - - - Vick-PRESIDENT. 
KIMBALL C. ATWOOD, . - . SECRETARY. 





TREASURER, 





JOHN L. CHILDS, ee eee 





BOARD OF DIRECTORS: 

Putneas C, Lounssury, Governor of Connecticut. 

Henry N. Wuirney, of Kissam, Whitney & Co., Bankers, 
11 Broad Street, N. Y. 

Aten S. ApGar, Cashier Merchants Exchange National 
Bank, 257 Broadway, N. Y. 

Cuas. D. Spencer, of H. B. Claflin & Co., N. Y. 

Henry L. Cor, late Secretary of the Manhattan Brass Co. 

Kimpatt C, Arwoopn, Secretary, 257 Broadway, N. Y. 

Joun L. Cuitps, Treasurer, 257 Broadway, N. Y. 

Cuas. F. Kercuam, of C. F. Ketcham & Co., 27 Nassau 
Street, N. Y. 

Wituram WestLake, of Adams & Westlake Manufacturing 
Co , Railroad Supplies, New York and Chic2go, 



















Claims Paid, over $600,000.00. 


ALLE. POURE scones 






Offices : 135 and 137 Broadway, Kew York. 





RESERVE FUND DIVIDENDS EVERY YEAR 





AFTER THE FIFTH. ECONOMICAL LIFE IN- 





SURANCE. SAFE! SURE! SOUND! THE COMPANY 





FOR ACTIVE WORKERS. GENERAL AND SPECIAL 


AGENTS FOR TERRITORY AT PRESENT UNOCCUPIED 





WILL BE GIVEN LIBERAL COMPENSATION AND WILL 





FIND OUR PLAN OF INSURANCE A GOOD ONE TO 











PRESENT. FOR TERMS, PARTICULARS AND ALL IN- 





FORMATION, ADDRESS AS ABOVE. 














Cash Capital.............cccecceeceeceseseccsccsecsseeee $1,000,000 
BONDSMEN SUPERSEDED. 
Bonds issued for Employees, Administrators, Guardians, and in Judicial Proceedings. 
RESIDENT TRUSTEES, NEW YORK. 


Thos. C. Platt, E. F. Browning, {ote J. McCook, 

Wm. Dowd, J. W. Pinchot, . W. Cooper, 
Wm. B. Leonard, Henry B. Plant, Geo. F. Victor, Wm. L. Trenholm, 
John J. Knox, John H. Inman, A. H. Barney, C. H. Luddington, 
Cornelius N. Bliss, k D. Ripley, L. W. Winchester, oel B, Erhardt, 
Henry H. Cook . N. Hazard, W.S. Gurnee, alter S. Johnston. 
Wm. B, Kendall, C. L. Tiffany, James A. Hayden, John A McCall, 
H. D. Lyman Geo, S. Edgell 


WM. L. TRENHOLM, President. HENRY D. LYMAN, Vice-President. 


Wm. A. Wheelock, 
F. W. Vanderbilt, 


1825. THE 1890. 
ENNSYLVANIA FIRE INS. CO. 


OF PHILADELPHIA. 
CAPITAL, © - *©+ © #7 = ws ‘s = 
ASSETS, January 1, 1890, - - - - = 
JOHN DEVEREUX, President. 
R. DALE BENSON, Vice-President. JOHN L. TILOMSON, Secretary. 
W. GARDNER CROWELL, Assistant Secretary. 


$400,000.00 
3,329,935-81 





FRAME & SHADE, General Agents for Metropolitan District, 
206 BROADWAY, NEw YORK. 





BONDS OF SURETYSHIP. 
THE 
UARANTEE CO.OF NORTH AMERICA 


IIead Olfice, 157 St. JAMES SrREET, Montreal. 


THE OLDEST AND LARGEST IN AMERICA. 


President, Sir ALEXANDER T. GALT. 
Vice-President and Managing Director, EDWARD RAWLINGS. 


OrFice, TRINITY BUILDING, NEW YORK CITY. 
LD. J. TOMPKINS, Secretary. 


NEW YORK 

UNDERWRITERS AGENCY. 
ESTABLISHED 1864. 

P HANOVER & CITIZENS 


FIRE INSURANCE COMPANIES, 





Agencies in all the Principal Cities of the 
Western and Southern States. 
A. STODDART, General Agent, 


34 NASSAU STREET, New York, 





ie FIREMENS INS. CoO., 
No. 419 WALNUT STREET, 


PHILADELPHIA 










ASSETS, JANUARY 1, 1890, - $1,072,351. 


JOSEPH L, CAVEN, PResIpENT. 
ROBERT B. BEATH, SEcRETARY. 
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ENN MUTUAL LIFE INSURANCE CO. 
OF PHILADELPHIA, 
Office, Nos, 921 and 923 Chestnut Street. 
INCORPORATED IN 1847. ASSETS, $12,600,259 


PURELY MUTUAL. 


Surplus returned annually in reduction of Premiums or to increase Insurance. Policies non- 


forfeitable by the rules of the Company. Endowment Policies 
issued at Life Rates. 


EDWARD M. NEEDLES, Presipenrt. 
H. S. Stepuens, Vice-President. Henry G. Brown, Secretary. 
JESSE J. BARKER, Actuary. 
EZRA De FOREST, General Agent, 13 Park Row, N. Y. 





CONDENSED STATEMENT, JULY Ist, 1890, OF THE 


ENECA COUNTY MUTUAL INS. CoO., 


TIFFIN, OHIO. 


Q. A. RANDALL, Pres. J. P. CHILDS, Sec’y. 


$25,696.26 
+ 4°7,999-55 
EE CED each ince Rink ceyRsbED oe snuspeenemeees $433,695.81 
Liabilities. 
Losses Due and Unpaid 
| Eee er ee Te ree $475.49 
Reserve for Losses adjusted and in course of Adjustment .8,500. 10 


WO RAMIEITNEG a a ioc te Fes ctenecoussestes ou $8,975.59 
PEER ooo ieee atises maamdeeees $424,720.22 


Gain in Assets since January 1, 1890, $158,191.82. 





Good Active, Reliable Agents Wanted 
ATIONAL ACCIDENT SOCIETY 


NEW YORK CITY. 


Reliable Agents who can secure good risks will be given exclusive territory 
and ALLOWED A I.ARGE AND PERMANENT RENEWAL INTEREST on all their 
business. Apply at once to 

JOSEPH I. BARNUM, 


Secretary and General Manager, 
280 Broadway, New York City. 





HE ONTARIO MUTUAL ACCIDENT 


ASSOCIATION 
OF NEW YORK CITY, 


Wants a Few 


GOOD SOLICITORS. 


THE SAFEST, CHEAPEST, AND FAIREST ACCIDENT INSURANCE OFFERED, 
Address, 
ALBERT LUPTON, Secretary, 


234 BROADWAY, NEw York City. 





— INS. AND TRUST COMPANy 
OF INDIANAPOLIS. 


CAPITAL, - = «© « «= 
AND 


INDIANA INSURANCE COMPANY 


OF INDIANAPOLIS, 


$150,000, 


McGILLIARD & DARK, General Agents, 
INDIANAPOLIS, 


- INDIANA 





| aia SOLICITORS WANTED! 


It will pay you to learn the Commissions Paid to good Agents by 


—THE— 


NEW YORK ACCIDENT INSURANCE CO. 
The Best Company! 


The Best Policy ! The Best Agents ! 


Address, CHARLES T. HOPPER, Secretary, 


a6 BROADWAY, NEW York. 





“HE HARTFORD LIFE AND ANNUITY 
INSURANCE COMPANY. 
OF HARTFORD, CONN. 


H. A. WHITMAN, Pres. STEPHEN BALL, Sec’y, 





OPERATES THE VERY LIBERAL AND EASILY SOLICITED PL an, En. 
TITLED, SAFETY FUND SYSTEM: THE Best PURE LIFE 
INSURANCE OFFERED. 


A FEW FIRST-CLASS SPECIAL AND GENERAL AGENTS WANTED. 





LIBERAL COMPENSATION TO SUCCESSFUL MEN. SALARY OR COMMISSION, 
Address A. T. SMITH, Sup ’t of Agencies, Hartford, Conn. 





SECURE ACCIDENT INSURANCE AT ACTUAL CosT, 


MERICAN MUTUAL ACCIDENT 


ASSOCIATION 
OF NASHVILLE, - -_ TENN. 
OFFICERS : 


General and Local Agents Wanted. 
LIBERAL TERMS TO GOOD AGENTS. 





INTERIOR CONDUIT 


A NEW DEPARTURE 


& INSULATION CO. 


IN INSULATION. 


INTERIOR CONDUITS. 


In torsed by the Leading Boards of Fire Underwriters, Electric Light Companies, Wiring Contractors, Architects and Builders. 


Personally 


indorsed by Thomas A. Edison, Prof. Elihu Thomson and other leading electrical authorities. 


Absolute immunity from Hlectric Fires. 


Concealed wires always accessible. 


For Catalogues, Price Lists and General Information, address 


INTERIOR CONDUIT & 


16 and t8 Broad Street, New York. 


INSULATION COMPANY, 


EDWARD H. JOHNSON, President. 





Aug. 28, 1890.) THE SPECTATOR. 


——_——— 


1829. 1890. 


Motto of Benjamin Franklin: “ When ’tis fair, be sure and take your great-coat with you.” 


ranklin Fire Insurance Co. 


OF PHILADELPHIA. 








CHARTER PERPETUAL. 


CAPITAL 

Insurance Reserve 

Unpaid Losses, Dividends, etc 
Net Surplus 


TOTAL ASSETS (January 1, 1890) 


1,765,294.71 
39,037.80 
; 970,024.5 3 


$3,174,357-04 


AGENCY DEPARTMENT—GEORGE F. REGER, Manager. 


Pennsylvania State Agency: THOMPSON DERR & BRO., 


BRANCH OFFICE, New York City: 


General Agents, Wilkesbarre. 


FORD, ROWELL & HONE ts, 31 & 33 Pine Street. 


OFFICERS : 


JAS. W. McALLISTER, Pres. 





UNITED UNDERWRITERS 


INSURANGE CO. 


OF ATLANTA, GEORGIA. 





Capital, paid in Cash, $300,000 





OFFICERS. 


JOEL HURT, President. J. R. NUTTING, Secretary. 


EDWARD A. SWAIN, Manager of Agencies. 


FRANCIS P. STEEL, Vice-Pres. 





EZRA T. sasha Sec. SAM’L W. KAY, Ass’t Sec. 


_ IMPORTANT TO AGENTS. 


THE FLOUR CITY LIFE ASSOCIATION 


OF ROCHESTER, N. Y. 


Offers Superior Opportunities to Wide-awake Reliable Agents. 


POLICY CONTRACT PLAIN AND DEFINITE. 
RESERVE FUND. ANNUAL COST POSITIVELY LIMITED, 
ATTRACTIVE PLAN. BI-MONTHLY PAYMENTS. 
PAYS LOSSES IN FULL, 


LIBERAL CONTRACTS AND EXCLUSIVE CONTROL OF TERRITORY TO THE RIGHT PARTIES. 


Progressive and Economical Management, Attractive Features and 
Unequaled Privileges, combined with Absolute Sccurity, 


The FLour City wrote more insurance during 1888 than any other com- 
pany reporting to the New York Insurance Department, except one. 
Up to Dec. 31, 1888, we had written 3965 policies—$7, 319,500 
Written during Jan , Feb. and March, 1889 2 213,000 
; April, 1889 1,100,000 
se May and June, 1889 4,103,000 
" July, 1889 890,500 
” ‘* Aug. and Sept., 1,443,000 
Oct. and Nov., 1,135,000 
Total Membership, March 1, 1890 .475 19,801,000 
Our RESERVE FUND, which is held in trust for the exclusive protection of 
members, and to guarantee that all policies will be paid in full, ¢s deing con- 
stantly increased. At present it is over $24,000 
The amount paid for Death Claims is in excess of $119,000 


THE PEER OF ANY COMPANY IN EXISTENCE. 


Write at once for Plans, Terms and Territory to 


WM. P. CHASE, Secretary, 
ROCHESTER, N. Y. 
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ee INSURANCE COMPANY 


OF BROOKLYN, N. Y. 


, 


Insures against Losses by Fire, Windstorms, Tornadoes, Cyclones and Lightning. 


NEW YORK OFFICES, 195 BROADWAY. 
CASH CAPITAL, # 1,000,000. 


Gross Assets, December 31, 1889 $4,781,255.65 
I penaiene a criningansedaes Ksevee shedtsensnrsdded wb iecunasscanwereine 39379:334-58 


Surplus as to PolicyhoiJers -. : $z,408,921.07 


Losses paid since organization $37,720,621.60 





ASSURANCE CORPORATION 
Or San Francisco, CAL, 
LOUIS SLOSS, President. WM. MACDONALD, Vice-President. 
Z. P. CLARK, Secretary. J. B. LEVISON, Marine Secretary. 
DIRECTORS: 
Louis Sloss, Wm. Macdonald, J. L. Flood, W. F, Whittier, W. S. Hobart, 
J. B. Haggin, J. F. Bigelow, J. W. Mackay, E. E, Eyre, M. H. Hecht, 
W. H. Dimond. 
DAVID I.. KIRBY, Manager, 5: CepAR STREET, NEw YorK. 
New York, Pennsylvania, New Jersey, Delaware, Maryland and District of Columbia. 
S. T. COLLINS, Manager Western Branch, Rialto Building, Chicago, Ill. 


Illinois, Indiana, Iowa, Michigan, Minnesota, Missouri, Kansas, Nebraska, Ohio, Wiscon- 
sin, Dakota, Kentucky, Tennessee and West Virginia. 





COMMERCIAL UNION 
ASSURANCE CO., LIMITED, 


OF LONDON 


a 


OFFICE : 


Cor. Pine & William Sts., 
NEW YORK. 


LLOYDS PLATE GLASS INS. C0. 


Cor. William and Cedar Streets, New York. 














Even electric lights fall or sway in the wind, and wire screens do not com- 


pare with an insurance policy for protection. 





INCORPORATED 1832. 


HE FIRE INSURANCE COMPANY oF 
THE COUNTY OF PHILA. 


OrFIcE, 110 South Fourth St. 


Cash Capital, - - - - - = $400,000.00 
Assets, Jan. 1, 1890, - 855,595.00 
Net Surplus, - - - ; 158,120.00 
JAMES N. STONE, President. 
JACOB NAYLOR, Vice-President, 
CHARLES R. PECK, Secretary and Treasurer 
FRANK M. CRITTENDEN, Ass’t Secretary. 


re SOLICITORS WANTED! 





It will pay you to learn the Commissions Paid to good Agents by 
—THE— 
NEW YORK ACCIDENT INSURANCE (0, 
BEFORE YOU TAKE HOLD OF ANY OTHER COMPANY. 
The Best Company! The Best Policy ! The Best Agents! 
Address, CHARLES T, HOPPER, Secretary, 


a6 BROADWAY, NEW York, 





ie LIBERTY INSURANCE CoO., 


120 Broadway, New York. 


SAM’L R. WEED, 2p VICE-PRESIDENT AND MANAGER. 


Western Department, 201 La Salle St., Chicago, CHARLES E. VAN Vooruis, General Agent, 
Pacific Coast Department, 317 California St., San Francisco, Rotta V. Warr General Agent, 
Kentucky and Tennessee Dept., 310 W. Main St., Louisville, CLinron T. Bairp, Gen. Agt. 
Ohio Department, Columbus, Ohio, Henry O’ Kane, General Agent. 


Michigan Department, Griswold Street, Detroit, EUGENE Harseck, General Agent. 





E, F. Spence, President. D. E. Mixes, Secretary. 


OUTHERN CALIFORNIA INS. CO. 
LOS ANGELES, CAL. 
Main Business Office, 405 California St., San Francisco, Cal. 
Capital (fully pa’d up)....... LALA er $200,000.00 
Assets 318,333,00 


Losses in process of adjustment, and all other liabilities. ........ 110,841.00 
Surplus as regards policyholders... ..oo...550.sccccsssccccesesans 299,058,00 


Parks & Scuumarp, Gen'l Agts, Dallas, Tex. A.W. Haxt, Gen'l Agt, Louisville, Ky 


Wesster, Witey & De Roope, General Agents, Chicago, III. 


THE 





; ceeaiiad Mutual Accident Compally. 
Girard Building, - = Philadelphia. 


ROBERT P. DECHERT, President. 
B. K. JAMISON, Treasurer. ROBERT SHEAN, Secretaty- 


AGENTS WANTED. 


LIBERAL TERMS TO FIRST-CLASS MEN: 





